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AYIATOPCHKUIH BUCHOBOK
(3BIT He3aJIeIKHOTO AyAUTOPA) MO0 PiuHOY (pinancoBol 3BiTHOCTI
ARIIOHEPHOT'O TOBAPHCTBA "3AKPUTHI HEUBEPCHGIKOBAHMIL
BEHYYPHUA KOPIIOPA TUBHUIA IHBECTUIIHIL OOHJT "KAM3ZEP",
AKTHBH IKOTO NepedyBaioTh B ynpaeiinui TosapueTra 3 06memxenoo
BignosinanbuicTo "Komnanist 3 ynpasiinus axrusamu "XOK KEIIITAJ" cranom
Ha 31 rpyans 2018 poxy

Anpecar:
- Hamionansna Kowmicis 3 ninnawx manepie ta gomnosoro PHHKY
- KepisaunTso xoMuasii 3 ynpapioas akTHBaME
- 3araneEmM 360paM Ta HarusToBsii pani AT "KAL3EP"

3BiT mono avaury dirancosol 3BiTHOCTI

Aymka

Mu mposemm  aymur (inancoBoi  s3BitHOCTI  AKIiOHEPHOTO TOBapHCTBA  "3aKkpuTHil
HeTHBEPCH(DIKOBAHHH BeHUYPHUH KOPHOPATHEHAN iHBeCTHI[ i donn "KAU3EP" (8 mogansmonmy AT
"KAVI3EP", ToBapucTso 260 @omx), MO CKIATAETECs 31 3BITY Mo birancosuit cran ma 31 rpyues 2018 p.,
3BITY IIPO CYKYITHUH JIOXiJ, 3BITY PO 3MiHHE BIIACHOMY KaTliTall Ta 3BiTy PO PyX IPOIMOBHX KOMITIB 34
PiK, 110 3aKiHYMBCS 3a3HAYEHOK JATO, TA OPEMITOK 0 (iHAHCOBOI 3BITHOCTI, BRIFOUAIOTH CTHCITHI
BHKIIAJ 3HATYINUX 00HKOBAX LOJITHE.

Ha mamy jiymxy, ¢izascosa 3BiTHICTS, IO ZOXAETHCS, Binobpakae TOCTOBIPHO, B YeEiX CYTTEBHX
acrexrax ¢inancosmii cran AT "KAM3EP" na 31 rpyaes 2018 p., Ta Horo dhinancopi pesymbrary i rpormosi
HOTOKH 32 PiK, M0 3aKIHIMBC 3a3HAYEHO IATO0, BiNOBLIHO 7o MixBEapo X cTagnapris binancosot
spiTHOCTI (MC®3), Ta Binmosizae sumoram 3axony Vipainu «IIpo Oyxranrepcskaii 06k Ta inaHcoBy
3BITHICTL B Ykpainiy» Bix 16.07.1999 Ne 996-XIV oo ckuamamms (hiEamcoBoi 3BITHOCTI Y.

Ocnosa o1z Oymku :

Mu nposemu aymur Bigmoimmo g0 MibxHapommux cragfapris aygury (MCA). Hamy
BIZIIOBiNATBHICTE 3TiHHO 3 IHAMH CTan/apTaMi BHKIZ[IEHO B posaim «Binmorimamsmicrs aymmropa 3a
ayauT (himamcoBoi 3BiTHOCTI» HAmOTO 3BiTY. MU € He3AISKERME 110 BIJHOIMEHHIO 710 POHLY 3TifHO 3
Konmexcom etuxu mpodeciitaux Gyxrantepis Pamu 3 Mixkuapomsux CTAHIAPTIB eTHKH JUBT OyxranTepir
(Komexe PMCER) Ta erw4HEME BHMOIaMH, 3aCTOCOBHEMH B YKpaiui /10 HAWOTro aymuTy (imaHcosoi
3BITHOCTI, @ TAKOK BHKOHAJIH iHIII 0GOB’SI3KH 3 ETUKH BIITOBIIHO 10 X BUMOTL Ta Konmexcy PMCEB.

Mu BBaxaemo, IO OTpUMAHI HAME AYJAUTOPCEKI JOKASH € HOCTATHIME i IPUMHATHUMMA 7SI
BHUKOPHCTaHHSI 1X SIK OCHOBH JUIS HAIIOT JyMKH.

Hoacnrosanvruii napazpagp

He Mommdixyrous ymMKy, M3 3BEpTAEMO YBAr'y Ha HEBH3HAYEHICTH OO eKOHOMITHOT Ta oM THIROT
cuTyanii B Ykpaisi, o BIJIMBAE T4 MOYKE BIUIABATH B HalbmmxIoMy MaibyTHEOMY Ha HismbHicTs Doy
T2 IHITHX ¢y0’CKTiB rOCTIONApIOBaH A B Y KpaiHi.

Howmep peecrpanii 5 PeccTpi aymropis Ta cy6’exTis ayauTopchkol iansHocT Nod6 88,
Pospin «Cy6’extn ayauropcskoi fiseHOCTIY, Posin «Cy6’exri aynuTOpeRKol AisSmbHOCTI, ki MAIOTE paBo
IPOBOAWTH 000R’A3KOBMI ayuT (GiHancoBOI 3BITHOCTIY
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Kmouosi numanna ayoumy

Knrouosi nmmranms aynary — me muranms, SKi, Ha Hamre mmpodeciifHe CyjpKeHHs, Oynu Ha#biLTEN
SHa4YIMMMHE [TiJ{ YaC HAIIOTo ayauTy (GinamcoBoi 3BITHOCTI 32 TOTOIHMR nepio. 11i NHTaHHs posrisganmcs
Y KOHTEKCTI HALIOro ay/uTy (GiHAHCOBOI 3BITHOCTI B LUIOMY Ta BPaxOBYBaMUCh UpH HOPMYBaHHI IYMKHA
MIOZI0 HEL, IPK NBOMY MH HE BUCIOBIIOEMO OKPEMOT JIYMKH IO ITHX [TATAH.

Mu BH3HAYMIM, 10 HEMAE KIFOYOBHMX ITHTAHD aymury, indopMamiio moao SKHX CII HANATH B
HAIIOMY 3BITi.

Tui numanmns

Aymut dimancosoi 3pitmocti AT "KAW3EP" 3a pix, mo saximsmees 31 rpymus 2017 p., Gy
npoBefieHmH immmM  aymaropom TOB  «PIAJL AVIIWAT», sxait 03 Oepesus 2018 p. BHCITOBHB
HEMOM(DIKOBARY JIyMKY OO Iiei (iHAHCOBOT 3BITHOCTI.

Iudhopmauin, wio ne € inancosoro 3eimuicmro ma 36imom ayoumopa 1uiodo nei

YTIpaBmiHCHKEHE IIepCOHAT HeCe BIANOBiMANbHICTS 3a iHMIY inopmarito, a came: pPOIKPHTTS
indopmarii mono «IlomoxkeHHs npo TMOPSLOK CKIANANHS Ta poskpuTTd iHboOpMAaNil KOMIaHIAME 3
YHPaBIiHHS aKTHBAMH Ta 0COGAME, IO 3/HHCHIOITE YIPABIIHAS AKTHBAME HEAepKaBHUX TICHCIHHMX
(horziB, Ta IONAHHES BiANOBIHEX JOKYMEHTIB 10 Hamionanmsgol koMicii 3 mimmix ManepiB Ta GoHIOBOIO
PUHKY», 3aTBepIKeHoro Pimenrsmy Bix 02.10.2012 poxy Ne 1343, 3i sminamu ta mOMOBHEHHSIM.

Hamra mymxa mojo ¢iancoBol 3BiTHOCT] He HOMHPIOETECH HA Hmy iEGopMaliio i ME He pobEMO
BICHOBOK 3 Oy/[b-sIKMM piBHEM BIEBHEHOCTI MO0 i€l inmoi indiopmari.

Y 3B’si3Ky 3 HammM ayaEToM BiHAHCOBOT 3BITHOCTI HAIION BIMMOBINANBHICTIO € 03HANOMUTHCS 3
immor in(opMmaricio, xom BoHa Oyie HaM Hamama, Ta IpH OBOMY PO3TNAHYTH, 9H ICHVE CYTTEBA
HEBIIMOBIAHICTE MiX iHMmMoOI iHhopMamiclo Ta (iHAHCOBO0O 3BiTHICTIO 260 HAMIAMM 3HAHHIMY,
OTPHMAHMMY I Yac ayjuty, abo 9 us imma iHopMarmis Mae BHEINSI TAKOL, IO MiCTETE CYTTERE
BUKPUBITCHHSL,

SIxmio Ha ocHOBI NpoBeneHoi HaMu poGOTH ME JifIEMO BUCHOBKY, L0 iCHy€ CYTTEBE BUKPUBIICHIS
miei iHmoi indopmanii, MH 30608’ g3ari MOBLIOMHTH npo neit (axr, THM, KOro HamileHO HAABHITHMH
NOBHOBKEHHAMH. M He BHsBAIM TakuX (akTis, siki moTpi6io Gyno 6 BKIOYETH {0 3BiTY.

Bionosioansnicms  ynpasnincekozo nepconany ma mux, Kozo Hadinero Hadisuuumu
NOBHOGANCEHHAMU, 30 PIHANCOBY 36IMHICIG

YIpaBIiHCHKUH IIEPCOHAT HECE BiIIOBLIANBHICTS 32 CKIANARES i HOCTORIPHE MOANHS {inamcoBol
spiTHOCTI BinmosimEo 0 MC®3 Ta 32 Taky cucreMy BHYTPIIIHBOrO KOHTPOIIO, Ky YIIPaBIiHCEKUHA
NepCOHAaN BH3HAYAE MOTPIOHOIO Jist TOro, o0 3a0e3eunTH CKIANANHS (irarcoBoi 3BiTHOCTI, MO HE
MICTHTE CYTTEBUX BHKPUBIEHD BHACHIIOK MaxpaifcTea abo MOMUIKH.

Hpu cxiamanni GimancoBoi 3BITHOCTI yIpaBIiHCHKEN TepCOHAT Hece BIIMOBLIANBHICTE 32 OIIIHKY
3farHocTi QOHAY MPOJIOBXKYBATH CBOIO JIANBHICTS Ha Ge3mepepBHiM OCHOBI, PO3KpHBAOYH, A€ e
3aCTOCOBHO, THTAHHA, IO CTOCYEOTHCS 0€31ePEPBHOCTI MATBHOCT], Ta BUKOPUCTOBYIOUH IPHITYIIEHHS TIPO
Oe3mepepBHICTS NisUBHOCT SIK OCHOBH [T GyXTanTepehkoro 00Ky, KpiM BANAMKIE, SKIO YIPABIiHCHKIH
nepcoHan abo IuiaHye nikeixysard QOHI 9H DPHIHHWTH iSUbHICTE, a0 He Mae 1HHIIX peANBHIX
| aNBTEPHATHR IBOMY. :

Ti, Koro Hafmineno HaHBHAIAMY TOBHOBAKEHHAMY, HECYTh BIATIOBI MANBHICTE 34 HALISH 34 TIPOLECOM
(inancoBoro 3BiTyBanus OoHzy.

Bionogioanenicme ayoumopa 3a ayoum ginarcoeoi seimnocmi

Haumavy rimive € oTpaManss: o6rpyHTOBaHO] BIEBHEHOCTI, 0 GiHARCOBA 3RITHICTS ¥ IiJIOMY HE
MICTHTH CYTTEBOTO BUKDHBIICHHA BHACTIJOK IaxpaicTsa ab0 IOMMIKHE, Ta BHIYCK 3BITY aymuTopa, 1o

MICTHTH Haily AyMKy. OGIpYHTOBaHA BIECBHEHICTh € BECOKHM DIBHEM BIEBHEHOCTI, HpoTE HE rapasrye,
0O ay[|T, IPOBEACHUH BiTHOBINHO 10 MCA, 33BN BUSRATE CYTTEBE BUKPUBIECHHYT, KONH BOHO 1CHYE.

2

Howmep peecrparii B Peectpi aymaropis 1a cy6’exTiB ayauropeskof gismsaocTi Ned688,
Pozpin «Cy6’extu aypuropeskoi aissHocTi», Poszin «Cy6’exru ayAuTOPCEKOT NIANBHOCT, AKi MAIOTh (IPaBO
IPOBOAUTY 000B’SI3KOBHHE ayauT thinancosol 3piTHOCTIY
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BukpweieHms MOKyTh 6yTH pe3yTbTaTOM MaxpaicTsa abo TIOMHJIKH; BOHH BBKAIOTHCS CYTTEBUMH, SKIIO
OKPEMO 200 B CYKYIIHOCTI, K 06TPYHTOBAHO OYIKYETHCS, BOHH MOXKYTh BIUTHBATH HA eKOHOMITH] pinien s
KOPHCTYBAdIB, 10 IPUAMAIOTECS HA OCHOBI mmiel GinarcoBoi 3BiTHOCTI.

Buxonyroun aymur BimmosigEo no sumor MCA, v BHKOPHCTOByeMO Ipodeciiine cyKeHHA Ta
IPOQECIiHNE CKENTHITA3M HPOTATOM YCHOTO 3aBIanHs 3 ayauTy. KpiM Toro, Mu:

° inenTH]IKYEMO TA OIIHIEMO PH3UKH CYTTEBOTO BHKPUBICHHS (irancoroi 3BITHOCTI BHACTIIOK
maxpaiCcIBa 9H HOMUJIKH, PO3POGIITEMO i BUKOHYEMO ayIHTOPCHKI MPOLEIYPH ¥ BIAMOBLID Ha 11 PHRHKH,
a TaKkoX OTPEMYEMO AYMUTOPCHKL NOKA3H, IO € TOCTATHIMK Ta MPUHHATHUME i1 BAKOPHCTAHHA iX K
OCHOBM JUIST HAIMOT AyMKU. PHSHK HEBHABICHHS CYyTTCBOrO BUKPUBIICHHS BHACTIIOK axpaficTBa € BHTIHM,
HIK 0719 BEKPUBJIEHHS BHACHIZOK ITOMIIIKH, OCKLIEKH IIaXpaicTBO MOXE BKIIOYATH 3MOBY, TAPOOKY,
HABMUCHI IIPOITYCKH, HEIPABAILH] TBEPIUKEHHS 260 HEXTYBAHHS 3aX01aMH BHYTPIIIHBOTO KOHTPOJTIO;

* OTPUMYEMO PO3YMIHHS 3aX0MIiB BHYTPIMIHEOr0 KOHTPOJIIO, IO CTOCYIOTHCS AYTHTY, LIS pozpobxm
ayUTOPCHKEX TIpoHenyp, ski 6 Bigmopinamu oOCTaBHHAM, a4 HE I BHCIOBICHHS JyMKH OO
e(hEeKTHBHOCT] CHCTEMH BHYTPIIIEOTO KOBTPOIIO;

* OIIHIEMO OIPHAHATHICT 3aCTOCOBAHIX 00 TIKOBHX IIOTITHK T2 0OTPYHTOBAHICTE 00/IIKOBUX OLIHOK
1 BIAMOB/THAX PO3KPHTTIB in(opMarii, 3p06IeHnx yIrpapIiHCEKIM IIepCOHALIOM;

¢ I0XOMMMO  BHCHOBKY INOJAO MPUHMHATHOCTI BHKOPHCTAHHS YIPABIIHCHKAM IIEPCOHATIOM
NPUITYTEHHS IO Ge3NePepBHICTh JMiATFHOCTI K OCHOBH /Uil GyXTanTepchKoro oOIiKy Ta, HA OCHORI
OTPHMAaHUX ayTATOPCEKHX HOKA3iB, POOHMO BHCHOBOK, YH icHYye CYTTEBA HCBU3HAYEHICTH OO IOl abo
YMOB, IO MOXKC HOCTABHTH ILJ 3HAYHHH CYMHIB 37aTHICT: POHIY IPOHOBXKYBATH CBOK MiSITBHICTS HA
GesnepeprHil 0cHOBIL. SIKIO MH JOXOMHMO BHCHOBKY IOKO ICHYBaHHS TaKOi CYTTEROT HEBM3HAYCHOCTI,
MM TOBHHHI HPHBEPHYTH yBary B HAIIOMY 3BiTi ayZUTOpa 1O BIINOBIIHMX POKPHTTIE iHpopMamil y
(imarCoBil 3BITHOCTI 260, KO TAKi POIKPATTS IHPOPMAILT € HeHATEKHAMHE, MOIH(IKYBATH CBOO TYMKY.
Haimi BHCHOBKE IDYHTYIOTHCS Ha ayAHTOPCHKEX 0Ka3ax, OTPUMAHKEX [0 JATH HAITOTO 3BITY ayIHTOpA.
Brim maiibyTri mozii a60 yMOBE MOXKYTE npuMycuTH QORI IPHIEHATH CROK JLSUBHICT, HA GesnepepBHiit
OCHOBI, _ '

* OIIIHIOEMO 3aranbHe HOJAHHSI, CTPYKTYPY Ta 3MicT hiHAHCOBOT 3RITHOCTI BKIOYHO 3 PO3KPUTTSIME
indopmartii, a Takox 1€, 9 noKazye QiHAHCOBA 3BITHICTH omepanii Ta moAii, Mo MOKIaneHi B OCHOBY i
CKITaIaHHs, TaK, 00 TOCATTH JOCTOBIPHOTO IOJAHHSL. ‘

Mu noBIZOMIITEMO THM, KOTO HAITICHO HAHBHIITHMI MOBHOBaKEHHIMH, PA30M 3 IHITHMY U TAEHIMEA
iHbopMaIiio PO 3aIaHOBAHKI OBCST i Yac IPOBENEHHS AyIUTY TA CYTTCHI ayAUTOPCHK] Pe3yILTATH,
BKIO9AI0TH OY/(b-5IKi CYTTEB HCLOMIKHU 3aX0/1iB BHYTPIIIHEOI0 KOHTPOIO, BESBIICHI HAMH I1i/1 94C AyTHTY.

Mu Takox HaZaeMO THM, KOIO HANINEHO HAWBHIMAMYU [OBHOBAXEHHAMM, TBEPIKEHHS, IO MM
BHKOHAIHA BiTIOBINHI €THYHI BHMOTH W00 HE3alEeKHOCTI, Ta TOBLIOMIEMO TM IIPO B¢l CTOCYHKH # 1mimi
U TAHHS, SIKi MOTIIH O 00IPYHTOBAHO BBRKATHCE TAKHMH, 10 BILTHBAIOTE HA HAIMY HE3aTeKHICTS, 4 TAKOK,
e 1[¢ 3aCTOCOBHO, TOJI0 BIAOBIAHAX 3aCTEPEKHIX 3aX0/IB.

3 mepeniky BCIX NHTaHb, IH(OOPMAIS IONO SKMX HANARANACH THM, KOTO HA[UIEHO HANBHIIHME
MOBHOBOXCHHAMH, MU BH3HAYMIM Ti, IM0 Oymm HadOLIBII 3HAYYIIAMY I Hac aymuty (inascoBol
3BITHOCTI IOTOYHOTO TIEPIOJTY, TOOTO Ti, SIKi € KIMOYOBHME IUTAHHSMH aYIHTY. MH OMHCYeMO T MHTAHHS
B HAIOMY 3BiTi ay/uTopa KpiM BHNAIKIB, AKIO 3aKOHONABYAM 9H PErYISTOPHAM aKTOM 3a60pOHEHO
IyOITYIHE POSKPATTS TAKOTO MUTAHAS, a00 KOJIH 3a BKPail BEHATKORHX 0OCTABMH MH BH3HAYAEMO, IO TaKe
OWTAHHSA HE CIIJ] BHCBITIIOBATH B HANIOMY 3BiTi, OCKIIBKM HETATHBHI HACTHIIKH TAKOTO BHCBITICHHS
MOXYTh O4IKYBaHO NEePEBKUTH HOT0 KOPUCHICTE sl IHTEPECIB IPOMAIChKOCTI.

Homep peectparii B Peectpi aynuropie Ta cy6’ekTis ayauropeskol AismsHoCTi Nod688,
Posin «Cy6’extr aymaropeskol gismsrocTi», Posain «Cy6’extn AYIAHTOPCHKOT MIsTBHOCTI, sixi MAKOTE IpaBo
MPOBOHMTH 060B’A3KOBHI aymuT (hiHAHCOBOT 3BITHOCTI
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3BIT HI0I0 BHMOL iHIIMX 3AKOHONABYHX i HOPMATHBHAX AKTIE

3BiT npo inmi npaBoBi Ta peryaATOpHi BEMOIH

[HINOKO BIATIOBIIANBHICTIO ayAMTOpa € ONEC NHTaHh | BUCHOBKH, SKUX JHHIIOB ayIUTOp TMIOM0
[KTaHb, BH3HAYCHUX BUMoOraMu 1o ayauTopcsKoro BICHOBKY, 110 IofaeThest jio Hanionamsaol xomici 3
HiHHYX IIaNepiB Ta GOHAOBOrO PHHKY IPH PO3KPHTT] iHGOPMAIT MPo PesyIbTaTH MIILHOCT IHCTHTYTIB
CIUTEHOTO iHBECTYBAHHS (NAHOBHX Ta KOPIOPATHBHEX imBecTRNIHANX (OHIIR) TA KOMITAHI] 3 VIIPARTIHHS
aKTHBaMM, 3aTBepiKennMH pimmernsm HKIIIOP Ne 991 Bix 11.06.2013 p. (i3 3minamu), a came:

OcuoBri Bizomocti npo inBecrumiiiamii gony

IloBue nHatfiMeHyBanHs AKIIOHEPHE TOBaPHCTRO "3akpuThil HeMBepcH(iKoBaHMI
__| BeHUypHHE KOPIOPATHBHAHN iHBecTHII AN Gorg "KAVIIEP"
Kopn 3a €JIPTIOY 40952820
Twn, Bux Ta kmac Gorgy 3akpurnii, He/BepcudiKOBAHNMN, BEHIYPHEN KOPIOPATHBHHAIH
Jara Ta HOMep CBiIOITBA IIpo 28.11.2016 p.; '
BHECEHHS IHBECTHITIHHOTO douny mo | Ne 00456
ERRICL
Peecrpamiiinuit xoy 3a €J1PICI 13300456
Crpox aisuibHOCTI iHBECTHIIMHEOTO 50 (i’ aTaecAT) POKiB 3 MOMEHTY BHecerHs 1o €JIPICT
honay . : .
Micre3HaxomKeHHs 01033, m. Kuis, By Xunsncska, 6ym.72-A
Ocuorni Bmomom PO KOMIIAHIIO 3 yOPABIHES AKTHBAMH

TlorHe HaftMEHYBaHHS TOBapHCTBO 3 obMesxeHO0 BimmoBinansricTo "KoMmamis 3

_ YIPaBITiHHS AKTHBAMHE "XOK KEITITAJT"
Koz 3a €JIPTIOY 41848078
Bumm nisumsaocti 3a KBE]] 66.30 Yrpasniaas GoraaMu (OCHOBHHI);

64.30 Tpactu, honmu Ta moxibri Ginancosi cyb'exTy;

64.99 Hananss innmix GiHaHCOBAX MOCHYT (KpiM CTPaXyBAHHS
Ta TeHCiHOTO 3abe3medeHns), 1. B. 1. ¥.;

66.11 Yrpasnizas GiHancoOBAME PHHKAME;

66.19 Inma jomomMikHEa DiTTeHICTE ¥ cdepi GiHarCcOBUX
HOCIyT, KpiM CTpaxyBamHus Ta IenciifHoro sadesneycHys
MiCIe3HaXOMKEHHS 01033, m. Kuis, Byn. Kunsaceka, 6ym. 72-A

BignosinmicTs po3mipy ¢TaTyTHOro KamiTaxy yeTaHOBYAM JOKYMEHTAM

CraryTHui# KammiTan cOPMOBAHIH 3TiIHO 3 BUMOTAMH 3aKOHY Yxpainn «Ilpo iBCTHTYTH COITEHOTO
THBECTYBAHHS», IHIIHAX 3aKOHO/ABIHX akTiB Ta CTATyTY TOBAPHCTBA.

Cranom wa 31,12.2018 poxy posmip craryraoro xamitamy @omjy cramosmrs 130 000 000 (cto
TPHANATE MUIbHOHIB) rpueerb 00 KOUiHOK, SKHI CKIAfAeTHCS BUKIIOYHO 3 NPOCTHX iIMEHHHX aKiiil Ta
nozinerni Ha 130 000 000 (cTo TpuANATE MinbHOHIB) IITYK, HOMIHATEHO BapTicTio 1 (0IHa) rpBHs, mo
Bignopigae Craryry @oHIY, 3apeecTpOBAHOMY HPHBATHHEM HOTap1y00M KwmiBcpkoro Micekoro
HOTapiadbHOTO OKPYTY B peeCTpl 3a Ne5993 Bin 27.08.2018 p.

Posmip craryrroro kamitanmy (domyy) srimHo 3 mepepipenuMu GyXranTepCEKEME JTOKYMEHTAMH
(IlepeBipka MUIAXOM TECTYBAHHsS JOKa3iB, AKi HiITBEPIKYIOTH cymE #f poskpurra imdopmardi y
OyXranTepchkux NOKYMEHTAX) BiOIIOBiIae yCTAHOBIMM HOKYMEHTAM.

HoMép peectpaiiii B Peectpi aymuropis ta ¢y6’ekTin ayauTopeskoi aismsaocTi Ned688,
Pozpin «Cy0’exTi aynuTopchkol AisumsHOCTIY, Posuin «Cy6’exTn ayIATOPCHKOL JiAIBHOCTI, SKI MarTh Ipago
MPOBOAUTH 000B A3KOBHN ayinT DiHAHCOBOT 3BITHOCTIY
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©opMyBaHHs Ta CILIATA CTATYTHONO KAMNTAILY Y BCTAHOBJEH] 3aKOHOJABCTBOM TePMIiHH

Po3mip mogarkogoro craryrHoro xamirany ®omy cranosuts 1 900 000 (omuE MiTBHOH KB’ 4TCOT
Tucsa) rpusens 00 xomidox. Ha maty mepiaemoi peectpanii CratyTy @oHAY mouwarkoBMil cTaTyTHEHI
KariTas CIUIa9€Hui B HOBHOMY 00CS31, BAKIFOYHO IPOIIOBHME KOITTAME.

Iogatxorwnii craTyTHME Kanitan mominserses Ha 1 900 000 (omEH MINBHOH IEB’STCOT THCAT) IITYK
TPOCTHX IMEHHUX aKI[ilf, HOMiHANBHOW BapTicTio 1 (o/Ha) rpuBast 00 KOMiHOK KoXHa. AKIT BATIYINEHO ¥
Oe3moKyMeHTapHI# Gopmi.

28 macronana 2016 poxy HanioHambHO0 KOMICIE0 3 MIHAHX manepis Ta GOHIOBOTO PHUHKY BHIAHE
CBIZIOITBO 32 peectpanifnmv Homepom 001098 mpo peecrpario BUITYCKY HPOCTHX IMEHHEX aKiii ®oujy
Ha sarameHy cymy 1900000 (ommm mimeiion zes’srcor Tmesa) rpusens 00 KOmMHOK HOMIHATBHOR
Baprictio 1 (omma) rpuBHS y Kimskocri 1900 000 (ommH Minslion me’STcor THCAY) IITYK. ARl
Topapucersa Brmymeni & 6e3noxymenTapHiit Gopmi. Bunyck receruii o €IPICL Tumaacose CBIJIONTBO
PO PEECTPALUIO BHIIYCKY aKmid Bix 18 xorras 2016 poxy Ne001072 anymsonane.

Onnavennii posmip mogarkosoro CTaTyTHOTO KamiTary Tosapuerra cranosurs 1 900 000 (ommu
MIiTBHOH JeB ATCOT THCSY) TpuBers 00 KOmilioxk.

26.12.2017 poxy IlleBuenkiBcrkoio palionHo B Micti Kueri mepiasromo apMigicTpaniero Gyno
3apeecTpoBaHo HOBY pepakmito Craryry Popzy, 3TigHO sKOi PO3MIp CTATYTHOrO KamiTasy Qoumy
cragoruts 130 000 000 (cro Tpummars wminsifonie) rpusens 00 xomidtox. CraryTami xamitan Donay
noputerri Ha 130 000 000 (cTO TPEANATE MimbHOHIB) mITyK OPOCTHX IMEHHHX AaKIliH, HOMIHAILHOIO
BapTicTiO 1 (omHa) rpuBHs 00 KOMIMOK K0JKHA. AKIi BEIYIIEHO y OesmoxymeHTapHiit Gopmi.

10 xoBras 2017 poky HamioHansHOK KoMicieo 3 miHEMX mamepis Ta GOHIOBOro PUHKY BUJIAHE
CBiNOWUTBO 3a peecTpaniitanm Homepom 001325 mpo peecTparrito BHITyCKy IIPOCTHX IMEHHHUX aKiii ®oury
Ha 3aranbHy cymy 130 000 000 (cTo Tpmaars MinsioriB) rpusens 00 KOIMMOK HOMIHATLHOO BapTicTIO 1
(omma) rpuens y ximexocri 130 000 000 (cro TpuanaTs MimsHoHIB) WTYK. AKIT Tosapucrea BUNyIICHI B
OesnoxymenrapHil popmi. Bumyck saecennii o €/IPICI. Crijjonso mpo peectpario BHILYCKY aKIliit BiJf
28 mueromaza 2016 poxy Ne001098 anynsorame.

Taxam wwmom, cramom mHa 31.12.2018 poky craryrruil Kamitan ®ory chopMmoBaHmii Y
BiJIOBIHOCTI I0 BUMOT YHHHOI'O 3aKOHOABCTRA YKpaiHiL.

Cranom Ha 31.12.2018 poxy posMip cinaseHoro craryTHOro Kanitany Qory cranosits 18 061 836
(BiciMHAINATH MITBHOHIB IHICT/IECST OJHA THCSYa BiciMCOT TPUALATE MiCTh) TpuBens (00 konitiok.

Crarrio 1425 Bamamcy Qopmye BapricTs DpocTHX iMEHHWX aKimill, sxi e posMimeHi cepen
akiioHepiB y cymi 111 938 Tuc. rpm. :

3 BHEKOPHCTAHHSM TECTiB KOHTPOIIO HEPeBIPSHO imopmartito, MO WATBEPHKYE CIJIATY [0
CTATYTHOTO KamiTaly BiANOBIIHO J0 YAHHOIO 3aKOHOAABCTRA YKpaiHH.

@opMyBaHHS CTATYTHOIO KaniTamy 6y/o 3MiicHEHo BiTOBITHO 10 JiI090T0 3aKOHOIABCTBRA.

CxyaZ Ta CTPYKTypa aKTHBIB BH3HAYAETHCS PEIIAMEHTOM Ta NPOCIEKTOM eMicii akmiif ®oxmy
BIITIOBI/IHO /10 BAMOT YHHHOTO 3aKOHO/ABCTEA, @ caMe 10 BEMOT «IToITosen s mpo cKiuaz Ta CTPYKTYPY
AKTHBIB IHCTHTYTY CIILIBHOTO iHBecTyBamus" 3arrepokenoro Pimennav Hamjonamsroi komicii 2 mimmmx
manepie Ta Gornororo prHKy Bix 10.09.2013 Ne 1753.

3a nepesipennit nepion musinernu 10 TOBAPUCTBY He HAPAXOBYBLIHCS T4 HE BUILIATYBATHCA.

I1o pesyneraTam IepeBipKy BCTAHORIECHO, IO (QOPMyBaHHS pe3epBHOTO KaniTany ue Gyio.

Buxyn snacemx axugii ToBaprucTBO He 3MIHCHIOBATIO. _

Hapama joxyMenTaiis Binobpaxkae peansHuii CTal CTATYTHOTO KAIITany cy6’exra meperipk.

Homep peectpanii B Peectpi ayauropis Ta cy0’ekTie ayAuTopeeKol isumsHocTi Ned688,
Pozpin «Cy6’ ekt aymuropeskof nismsroctin, Posjin «Cy6’ekTn ayTATopehiol AiAnsHOCT], SKi MAKOTH NIpaBo
TIPOBOANTH 000B’I3K0BHH ayauT hiHancoBoi 3BITHOCTI




ToBapucTBo 3 o6Mexenoro BiAOBIZAJILHICTIO

«TOTAJ AYJIAT»
Kon €EIPTIOY 40960805
01004, m. Kuin, Kpyrnii y3sis, 6yx. 6/2, /nirepa A/

N e t
Onme nHTaHG i BHCHOBKH, AKHX MifII0B ay ATOp mO10:
inpopmayii npo axmueu, 30606’43aHHA Ma UCHNIT RpUOYmoK (36umox)

3aramsHa cyma aktusis AT "KAW3EP" cranom ma 31.12.2018 cramosuts 285 160 Tr. I'H., IPOTH
1795 trc. rpu. Ha moYaTOK 3BITHOIO IEPIOAY, 3pOCTaHHS BiEOYNOCA 38 PaXyHOK 3GiMbIIEHHS iHmmol
MOTOYHOI NebiToperkoi 3aboproarocti va 215 729 THC.I'PH. 33 PaXyHOK HAIaHHS BiNCOTKOBHUX IO3UK Ta
GimancyBanns opragizanii 6ygisamunTRa 06 "€KTy HEPYXOMOTO MaliHa, 301/IbIMeHAS TPOIOBAX KOMNTIB HA
34 869 Tmc.rpH., 36imbmienHs ToBapiB Ha 25 323 THC.IPH. (KBapTHPH Ha OpoAak) Ta 30LIbIIEHHS
AeOITOpChKOT 3a60PTOBAHOCTI 32 PO3PAXYHKAMHE 3 HApaxoBaHWX JOXOMiB Ha 5 407 THe.rpm. B crpykTypi
axTHBiE QOHIY 3HAYHY GimbmicTs (74,4%) 3aiiMAar0Ts HAAAHI TOSHKHA T4 HAPAXOBaHI BIACOTKH 110 HHM.

HoBrocrpokosi 30608’ s3anus @omxy cramom mHa 31.12.2018 craHosmsTn 5 574 THC.TPH., AKi
[IPe/ICTaRIeH] EPETINATAMH 32 HEPYXOMe MaiiHo.

Hotrouni 30608’ 13auus @oryty cranoM Ha 31.12.2018 cranormsts 28 871 THe. TPH.:

- IloTouHa KpeauTOpChKa 3a60ProBaHICTs 3a TORAPH, pobotw, mociyru B cymi 1 786 TEe.rpu. (o
TOroOBOPaMH KyIBII-TIPOJIAXKY HEPYXOMOCTI);

- [Torouna KpeATOpCEKa 3a60proBaicTs 32 PO3paxyHKaMH 3 OI0JDKETOM B cyMi 1 Tve.rph. (momatox
Ha HEPYXOME MaiHO, BIAMIHHE BiJl 36MEIBHOT TiISHKH);

- llotoyHa kpemmTopcska 3a60ProBAaHICTh 3a OJEPIKAHMME ABAHCAMHE B cymi 25 000 Tme.rps.
(4acTKOBa OIITaTa 38 KOPIOPATHBHI IIpaBa 110 JIOTOBOPY KYTiBII-TIPOIAKY )

- Immmi DoToYHi 30608 a3ammsM B cyMi 2 084 THC.'pH. IPEICTABIEHI TOTOYHOMO 3ab0proBanicTO
®ompy mepenr KVA mo smEmaropomi 3a yupapmisss akTeBaM# Ta HOJIATKOBAM KPETUTOM, SKHi
c(opMyBaBcs 3a PaXyHOK OIUTAT TI0 JIOBFOCTPOKOBOMY JOTOBODY.

Y HODIBHSHHI 3 TONEPEHIM 3BITHAM IIepio/[oM 30608’ sBamus 361 msmmzcs Ha 28 840 Tuc. TpH.

Cyma umcToro TpubyTKy Qomyy s3a 3BiTHEH nepioz, mo 3akimumses 31.12.2018 p., cramoBuTs
208 603 Tmc. rpH. =k

Hoxome @onpy y 2018 p. mpencrapiesi:

- Immmi onepaniitni joxoau B posmipi 88 796 THe.rpH., OTpUMaHI Biji peamisamil HepyxoMocTi,
BIICOTKIB Ha 3aJIHIIOK KONITIB HA IOTOYHOMY PaxXyHKY, JOXiJ BiJi IPOaXy BATOTH, Ta HAPAXYBAHHS
IpeMii Ta JUCKOHTY HebiTopchkoi 3a60prorasnocTi;

- Il pinancosi moxonu B posmipi 11 478 tue.TpH., TOXOMH Bix HapaxoBaHuX BIACOTKIR 110 HAJaHHX
MO3WKaX Td BIICOTKH Bil BKiIamiB OBepHaiiT;

- Inmi moxoym B posmipi 198 905 tmc.rpy., OTpuMaHi Bij| peanizanil GiHaHCOBEX IMBECTHIIH, sKi
IIPEACTABNIEH] KOPHOPATHBEMME IPABAMK Ta HAPAXYBAHHS JUCKOHTY 34 BHTAHIIME ABAHCAMIL.

Butpars QoY CKIaIAI0TECA 3 8IMIHICTPATHBHEX BHTPAT B cymi 1 111 Tre.rpH., BUTpar Ha 30yT B |
cymi 6 THC.IDH., iHIIKX omepaniifrex Butpar B cymi 64 331 THe.rpa. (cobiBapricTs peamizoBaimx 3amacis,
BIZ0OPaKCHHS PUSHKIB Bij 3HENiHeHHs (QiHAHCOBMX aKTHBIB), binancoBux BUTpaT B cymi 128 THC.IpH., Ta
iHmEX BUTpar B cymi 25 000 tre.rpa. (co6iBapToCTi peaizoBanux (pIEaHCOBHX IHBECTHIIIH).

Mu miaTBEpIKYEMO OCTOBIPHICTS, IIOBHOTY Ta BIIMOBITHICTE YUHHOMY 38KOHOIABCTBY JAHHX
IONO BU3HAHHS, KnacH(Qikamii Ta OIIHKM aKTHBIB Ta 3000B’I32HEB BIIIOBITHO [0 3aCTOCOBAHMX
MibxHEApOmITIX cTaHmapTiR (hiHarcoBoi 2BITHOCTI.

ROPAOOK SUSHAUCHHA 6APMOCII YUCIUX AKINMUGIE

Ouirka BapTocti wnetix akrusis AT "KAW3EP" wa 3BiTHY pmaty sjiicaena TOB «KVA «XOK
KEMITAIl» y simmosinmocti mo «Ilomoxkenns mpo HOpPSNOK BH3HAYEHHS BAPTOCTI YHCTHX AKTHBIB
IHCTHTYTIB CHLUILHOIO IHBECTYBAHHAY, sarBeppKeHoro Pimennav HKIIIIOP Ne 1336 rix 30.07.2013.

ITpn mpoBesenni anamisy dinancoBoro crany Gyma pozpaxopama BapTicts upeTix akrugip IC, ska
Ha KIHelb 3BiTHOTO mepiony ckmamae 250 715 Tuc. IpH.

SIONOCIOHICHD CRIAGOY MA CIMPYKmypU armusie
Cxuan ta crpykrypa akturiz AT "KAUV3EP" minkoM 2a00B0bHsMIOTE BHMOFaN Saxomy Ykpaium

6

Howmep peecrpanii 8 Peectpi aymropie Ta cy6’exTin ayauropcskol nisumsmocTi Ned688,
Poszin «Cy6’exru ayymropcskol mismsHocTY, Posnin «Cy0’cxTr aymHTOPCHKOT USNBHOCTI, Sxi MalTh IIPABO
HPOBOAUTH 000B A3KOBHH ayAuT (iHAHCOBOI 3BITHOCTD}




TosapucTso 3 06Mexkenor0 BigNOBiNANLHICTIO It l

«TOTAJI AYIHAT»
Kon €/IPTIOY 40960805
01004, m. Kuis, Kpyrnii y3sis, 6yn. 6/2, /mitepa A/

«IIpo IHCTUTYTH CIITBHOTO iHBECTYBAHHSL.

Cymu sUmMpam, AKi 6i0uK0008yIombca 3a paxynox axmueie ICT
Oneparifini  BuTpaTH, mOB’s3ami i3 3a0esmeucHHSM  mismsHoeTi AT "KAM3EP", 1mo

BiJIIKOZOBYIOTECS 32 PAXYHOK AKTHBIB DoHZy, He MEPEBHINYIOTh IPAHAYHEX PO3MIPIB BCTAHOBICHUX
PernamenTom BOpMaTHBIE.

8ionoeionicms pozmipy axmueis ICT

P03M1p axTuBiB QOHJy BiNOBiTae BHMOTaM MO0 MIHIMANBHOTO OGCATY AKTHBIB 1HCTUTYTY
CHLTGHOTO HBECTYBAHHS BCTAHOBICHOTO 1l0JIOMEHHM PO HOPSOOK PO3MIMICHHSA, 00ITy Ta BHKYIY
IIHHAX TaNepiB IHCTHTYTY CHAILHOTO {HBECTYBAHHL, 3aTBEpKEHOr0 pimenHsM Harjiomamsuol xomicii 3
LiRAEX Hamepie Ta Gormosoro praky Nel338 six 30.04.2013.

HAAGHICHb Md 6I0NOGIONICHL CUCMEMU SHYMPIMHBOZ0 ayoumy (Kormpoiiio)

Cucrema BHyTp1mH50r0 aymuTy (xortpomo) AT "KAM3EP", neo6xinua ans CKJIaJIaHHS @1}131{00301
3BITHOCTI, IO HE MICTHTB CYTTEBHX BHKPHBIEHh YHACHIZOK IMaxpaiicrsa a6o TTOMHJIKH, BiATOBiIae
BHMOTAM YHHHOI'O 3aKOHONABCTBA YKpaiHH Ta Jie 3rimno 3 IonoxeHHIM Tpo CIyxXOy BHYTPIIIHBOTO
ayymTy (KOHTPOIIIO), 3aTBEPIPKEHOTO IIPOTOKOIOM 3arabHuX 360p113 TOB "KYA "XOK KETIITAJ" Ne3
Big 02.04.2018 poky. BinmopizameHicTh TOKIANEHO HA BHYTPINIHEOTO ayIHTOpa, I10CaH0Bi 000B'sI3KH i
Ipaea AKoro BusHaveri Ilocanororo iHcTpyKIicro.

Y pesynprarti Hamol pobora He Oyno BAsBIEHO GAKTIB, IO CBITYATE npo vexorpuManss KoMmnamicro
BAMOT, OO OpraHi3anii BHYTPIIHAOIO ayAuTy Ta KOHTPOIIO, BCTAHOBTeHNX Plmernwsy Hariomams ot
Komicii 3 minHux mamepis Ta (bOHJIOBoro puaKy Bijt 19.07.2012 Ne996 «Ilpo sarsepmxenss [ToToxenns
Ipo OCOONMBOCTI Opramizamii Ta NPOBENEHHS BHYTPINIHLOTO aynury (KOHTpOEO) y (iHaHCOBHX
YCTaHOBAX, IO 3/UHCHIOITH Npodeciitny AlsubHICT: Ha HOHIOBOMY PHHKY», cTanoM Ha 31 rpynus 2018
POKY.

CHIGH KOPROPAMUEHO20 YRPAGTIHHA 6i0R0GIONO 00 3aKOHOOascmea YKpainu

Mero0 BHKOHAHHS aYTHTOPCHKHX IPOLEAYP HIOAO CTAHY KOPIOPATHBHOIO pr&B}IIHHSI Oyrno
OTPHMAHHS JOKa3iB, sKi JO3BOIMOTH CHOPMYBATH CYMKEHHS TMONO BIAHOBITHOCTI CHCTEMH
KOPTOPATHBHOIO yopapmiHES ¥ ToBapuersi BEMoram 3aK0Hy Vipainn «lIpo iscTeTYTH cHimeHOrO
1HBECTYBAHH;» TA BUMOTAM CTaTyTy

DopMyBaHHS CKITAIY OPraHiB KOPIOPATHRHOIO ynpasninas TopapueTsa 3AifCHIOETECS BITIOBITHO
no 3axony Yxpainu «IIpo imcruryra crinsHoro imBecTyBanHay Ta CTaTyTy TorapucTaa.

Opramamu Tosapuera ¢ Baramsni 36opm 1a Harmsmosa pama. Visopemms immmmx oprasie
YIpaBITiHHA TOBapHCTBOM 3a00pOHAETHCA.

IIporsrom 3BitHOTO poky I'omosa Harmsmoroi pama Tosapucrea 3mificHIOBaB HOTOYHE YIPaBIHHS
HOTO IIUIBHICTIO B MEXaX IIOBHOBAXEHS, SIKi Beranosieno Craryrom ToBaprcTea. :

3a pesylbTaTaMy BUKOHAHHX IPOIEYp IEPEBIPKH CTAHY KODHODATHBHOTO YIIDABIIHES MOXKHA
3poOUTH BHCHOBOK, IO CHCTEMa KOPIOPATHBHOTO YIPABISHHL B ILIOMY BilTOBiac BEMOraM Craryry Ta
3axony Yxpaign «IIpo IHCTHTYTH CHIBHOTO IHBECTYBAHHS).

Jonomixaa indopManis
inghopmauia npo nepenik nos’azarnux ocip

Hepesipetii B nponeci BUKOHAHI IPOLELYD ayauTy BiHAHCOBOT 3BITHOCTI [OKYMEHTH HE MICTSTH
O3HaK iCHYBaHHS BiTHOCHH i onepaniﬁ 3 IIOB’A3aHUMHU CTOPOHAMY (30KpeMa abimitoaaumu ocobamir), 1mo
BHUXOJISTH 38 MEXI HOpMﬂJIbHOl TiSTBHOCTI.

Indopmariss mpo moB’s3aEmx ocib, sxi Oynu BCTaHORIEHI a_YHlZiTOpOM y IPOUEC] BHUKOHAHHS
TIpoNeRyp ayauTy (GpiHaHcoBOI 3BITHOCTL:

Homep peectpauii 8 Peectpi aymaropie Ta cy6’extis aymuropeskol Aismmsrocti Ned688,
Poszpin «Cy0’exru aynaTopebkol aisnsaoctin, Posnin «Cy6’ ekt ay IHTOPCHKOT AsIIbHOCT, SKi MAFOTH IIpaBo
NPOBOAUTH 000B I3KOBHH ayMuT GiHAHCOBOI 3BITHOCTLN




TorapucrBo 3 06Mexenor0 BinmoBigaLHicTIO

«TOTAJI AYIAT» TOtal :
Kop €IPTIOY 40960805 u I
01004, m. Kuis, Kpyruii y3sis, 6ya. 6/2, /nitepa A/ Nt
N Hoena HasBa wpuangHOY Inenrudikaniinui xog Micueznaxomrenas HWpHIHYHOT Yacrka B
3/ | ocolu - BIACHHKE , iM'sl, IO puAHYHOY 0c00H — RIACHHKA, ocobu 4 macnopTai gani CTATYTHOMY
GaTekoBi diznunol ocobu — abo peecTpaniiinuii Homep thismunoi ocobu, npo sKy xanirani
BAacHHKA (YUacHHKA) Ta 0071iK0B0T KAPTKH IIATHHKIB mnopacrbed ingopmanis Tosapucrz
nocaaoBoi ocoou KV A HOAATKIB* (32 HaspHOCTI) ] a, %
1 | I'onora Harmamosoi Panu ICI 2726311879 Tlacmopr cepii EA Ne 795536, 13,89
Ta YUacHHK Bupannii enincerum PB YMBC

Hixonaenko Anppiit Yxpaiau B KipoBorpagcrkiit o6,
Amnaronitiosry 13.01.2001 poxy
2 | Hupexrop 1a Yuacuux TOB 2972522399 Hacopr cepii TT 006435, -

"KVA "XOK KEIITAJ"
bparaniu Bacuns Bacunsoeuy

Bunanni Hapauuexkam PY IV
MBC Vxpainm B M, Kuegi
02.07.2010 poxy.

3 | Vgacauk TOB "KVA "XOK 2986210171 Macmiopr cepii CHB 13524 supanuit -
KEIITAT" Pagsacerknv PY T'Y MBC Vxpalun
Patymmrox Onexcasnp B M. Kreni 28.05.1998
BonoumHpoBHY

IepeBipKOO NOKYMEHTIB Ha O3HAKH iCHYBaHHS BIJHOCHH i Omepariil 3 OB’ sS3aHuMA CTOpOHAMHU
(30xpema adinifioBannmu ocobamu), BeTaHOBIeHO, mo TOB "KYVA "XOK KEITITAJI" Bix coro iMeHi 3a
paxyHoK 1 B intepecax AT "KAV3EP" mporsrom 2018 poxy Hajapaio mo3HKH:

(TpH.)
Cansno Tosnxa Canbpo

KouTparenT CraHoM Ha B Hotzians Cranom HA

01.01.2018 p. ! 31.12.2018 p.

TOB "CEPBICHI AIIAPTAMEHTH" 0,00 2911 200,00 0,00 2 911 200,00
TOB "KAJITYM-EY]T" 0,00 81 550 500,00 11 137 000,00 70 413 500,00
TOB "®AMITIA MEJIKYC" 0,00 60 747 800,00 0,00 60 747 800,00
TOB "EMAMJTI TPV 0,00 74 704 079,00 6 000 000,00 68 704 079,00
Benoro 0,00 219 913 579,00 17 137 000,0 | 202 776 579,00

Inpopmanis mono icHyBaHHS BiHOCHE i omepamiif 3 OB A3aHEME CTOpOHAMH  (30KpeMa
ainifioBanuMu 0coBaMM), IO BEXOLATE 32 MEKi HOPMATBHOT ISIIBHOCTL, MKl YIpABTiHCEKHE LEPCOHA
pauime ne inenTHdiKyBas a0 He PO3KPUBAB AyUTOPY, BIICYTHSL.

[6dii nicna damu banancy

IMoxith micns natu Ganascy, Axi He BimoGpaxeni y (inamcosii 3pitHOCTi AT "KAW3EP", npote
MOJKYTE MATH CYTTEBUH BIUIHE Ha (inancorwit cran Donjly, Ha AaTy HiAIHCAHHS Ay IUTOPCHKOTO 3BITY HE

BCTaHOBIIEHO.

Ingpopmayia npo cmynins pusuxy ICI na ocrosi ananizy pesynvmaniis npydenuiiinux nokasuuxis

dianvrocmi makux ICT

Bignosizso o Tlomoxenms mono mnpyneHnifumx HopMatusis mnpodeciiinoi mismeHocTi Ha
(hoHIOBOMY PHHKY Ta BUMOT IO CHCTEMH YIIPABILIHES PH3HKAMH, 3aTBEPIDKEHOTO pimennsy Hanionamsmoi
KOMicii 3 HiHAWX mamepir Ta donmororo purky Ne 1597 wix 01.10.2015 poxy, xommamis: 3 YIpaBIiHEsS
aKTHBaMH HE OBHHHA 3iHCHIOBATH YIPAaBIiHis puskkaMu noprderir pergyprux ICL mo sHaxonsThes B

yipaeniani Komranii,

Ocnosni Bigomocti mpo ayauropchry hipmy

IloBHe HaliMEHYBaHH] ayIUTOPCEKOT (ipMu
BiIMIOBIIHO IO YCTAHOBUMX JIOKYMEHTIB

TomapucTeO 3 06MesKEHOIO BifnoBinansHicTo "TOTAJ
AYIUAT"

Koza 3a €JPITIOY

40960805

Homep peecrpauii & Peectpi aymropis ta cy6’exTie ayauropeskol gismpHocTi Nod6838,
Posytin «Cy6’extu aymuropeskol gisasaocti», Posnin «Cy6’ ekt ayuTopeskol DisibHOCT, AKi MAIOTh TIPaBo
IpOBOMTH 060B’A3K0BHiT ayuT GiHaHCOBOT 3BITHOCTIN




TosapucTBo 3 06Mexeno0 BigHoBiTAMBHICTIO

«TOTAJ AYIHAT»
Ko €JIPTIOY 40960805
01004, v. Kuis, Kpyruii ysgis, 6yx. 6/2, /nirepa A/

Jotak.
u

It

Homep peecrpanii B Peectpi aymutopir Ta
cy0’exTiB ayAUTOPCHKOT AisIIBHOCTI

Ne 4688, Poszninu "Cy6'extu ayauropeskol missibHocTi" T2
Poszgin "Cy0'extn aynutopceskol HisIBHOCTI, ki MaiOTh
IpaBo NPOBOJMTH 0DOB'I3KOBHH ayuuT dinancosol
3BiTHOCTI" :

Howmep i nara unaui Cinourea npo
BKJIIOYEHHS /10 PeecTpy aymuropeskux dipm Ta
aypuropie, Bumanoro AITY

Cainourso npo BKIOUEHHS 10 PeecTpy ayauroperux
¢ipm Ta aynuropie Ned688, sujane pimenmim
Aymutopeskoi nanatu Yipainu eig 01 rpyaus 2016 p.
Ne 334/3, unnne no 01 rpyans 2021 p.

Howmep, cepis, nara Bunayi Ceigonrsa npo
BHECEHHH 110 Peectpy ayauTopebkux (ipm, gxi
MOKYTh TIPOBOUTH Ay JHTOPCHKI IEPEBIpKH
npodeciiHNX YIaCHUKIB PHHKY LiHHHX
narepie, sugasoro Komiciero

Peecrpauifianit momep Ceigonrsa: 417;

Cepis Ta Homep Ceigonrea: I1 000415, punane
Poznopsiprennsam HKITI®P Bin 12.10.2017 poky
Nel85/100;

Crpox nii Ceigonrea: 3 12.10.2017 poky no 01.12.2021

POKY

Howmep Ta nara Bupaqi Ceinoursa mpo
BiANOBIAHICTE CHCTEMI KOHTPOIFO SKOCTI,
BH/IAHOTO AYIHTOPCHKOK) MANATOI YKpaiHu

Howmep Crimonrsa: 0675;

Hara Bunaygi: Pimennsa AITY sinx 23.02.2017 poky
Ne339/3;

Yupnre no 31.12.2022 poxy

Ilpizeuine, iM’s, mo GaTEKOBI aynuTOpa, MO
IPOBOJME AY/THT; HOMEP, cepis, faTa Bumadi
ceprudikarta ayauTopa, Buganoro AITY

Kopuienxors Annpiit Bacmmsoruy, Homep pecerparii y
Peectpi aynuropie Ta cy6’ekriB ayuTOpPCHKOT AiSILHOCT
Posgin "Aymaropu" 101616;

ceprugixar No007395 gig 22.12.2016 p., puganmi
BIJIOBIAHO [0 pimeHHa AyQHTOPCHKOT manaTd Ykpainu
Biz 22 rpynns 2016 poxy Ne 335/2, ywamuii no 22 rpymns
2021 poky

Micne3zHaxo/pKeHHS

01004, YKpa'fHa,. M. Kui, Kpyraii y3eiz, 6ya. 6/2/ﬂiTépa
A/

OcHoBHI BiZOMOCTI PO YMOBH JOTOBOPY HA UPOBEXCHHS AYIUTY
o Jlama ma nomep 002060py na nposedenns ayoumy: Nomarkora yroma Ne 2 sin 23.01.2019 p. 10
Horosopy Ne 18-54 nipo majaHHs ayauTOPCHKEX IOCIYT Big 28.08.2018 p.
o Jlama noyamxy nposedenns ayoumy — 01 mororo 2019 poKy
e Jlama saxinuenns nposedenna ayoumy — 28 Gepesns 2019 poky

HapriepoM 3aBHAaHHS 3 ay/ATy, PE3YNBTATOM AKOIO € Uel 3BIT He3AIEKHOro aymuTopa, € KopHieHKoB

Annpiii Bacwisormd.

AynmTop
TOB «TOTAJI AVIIHT»

Kopmieakop Anapiii Bacnnsopny

JupexTop
TOB «TOTAJ AYIAT»

Bi 22 rpymas 2016p. Ne 335/2, mittcmit 1o 22 rpy;

Homep peectpauii y Peectpi aymuropis ta cy6’exi’
ayoIHTOpchKoT mismsHocTi Posmin "Ayaaropu” 101616)
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Anpeoa aymuropa: 01103, Yxpaisa, v, Iuis, K_pyl'u

\ Koprieaxor Anapiii Bacunnosuy

,ﬁ. o/2/nirepa Af

Hara cxmagammt ay JATOPCHKOro BECHOBKY — 28 Gepesrst 2019 poxy

Homep peectpauii B Peectpi aynuropis Ta cy6’ekTis ayiaTOpChKol AiibHOCTI Nod 688,
Posain «Cy6’exta aymuropeskol fistibHOCTY, Po3nin «Cy6’ekTr ayIHTOPCHKOT AILIBHOCTI, 9Ki MAIOTH pago
NpOBOMTH 000B’A3KOBMI ayuT dinancosoi 3BiTHOCTIY




Honarox 1

o HarionansHoro nonoskens (crannapry)
Gyxrantepcskoro ofmiky 1 "3araneai BHMOMH 10 dinancopoi spitHOCTI"

KoK
Haa (pik, micsigp, weno) [2019 T01 [0l
Ilianpuenmetro AKIIOHEPHE TOBAPHCTBO "3AKPHTHII HETHBEPCUPIKOBAHHI BEHUYPHHAR 32 CJIPTIOYV 40952820
KOPIIOPATHBHUH THBECTHIIHHUHA $OH/I "KAW3EP"

Tepuropis TonociieckkHii pakion 3a KOATYY 8036100000
Opranizaniituo-npaposa dopma rocnojapiosanns  Tam OpraHizailiino-npasori Gopmu 3a KOTTIdT 900
Buji exoHOMIMHOT AisSTBHOCTI Tpacth, Qponu ta moibui pinancosi cyGiKTH 3a KBEJ[ 64.30
Cepe s KiMBKICTh NpaniBHAKIB L)
Ajpeca, Tenchon Kunsncbka, 5ya. 72-A, v. KHAIB, 01033 0442290576
OmMHHIT BUMIDY: THC. IPH. 663 ICCATKOBOIO 3HAKA (oxpim possimy IV 3ity npo dinancosi pesybrarh (3BiTy mpo cykymmuil noxia) (popma
NeZ), TPOTIIOB] MOKA3HHKH SKOTO HABOLATECH B TPHBHSIX 3 KOMIHKAMH)
Crnageno (3poSHTH nosHauKy "v'" y BiANOBLTHiH KiTHED):

38 IONIOISHHAMH (CTaHARPTAMH) GyXTaiTepebkoro oKy

338 MUKHAPOTHEMH OTAHAApPTaMu ()iHAHCOBOT 3BiTHOCTI N

Ha

banane (3sir npo dinancosuii cran)
31 rpynun 2018

Dopma Nel Kop sa JKY]] 1801001

Kon Ha nouarox Ha kinens
AKTHB paiKa 3BiTHOrO0 mepioxy 3BiTHOTO Mepiogy
1 2 3 4
L HeoGoporni akrueu
Hemarepianehi aktuen 1000 - B
fEpBICHA EAPTICTH 1001 - -
HAKOIMHYEeHA AMOPTH3AIis 1002 - -
Hesapeprueni kaniTaiabHi iHBECTHIIT 1005 - -
OcHoBHi 3ac061 1010 - -
MEPBICHA BAPTIiCTh 1011 - -
3HOO 1012 - -
InBecTHUIHHA HEpYXOMICTD 1015 - -
Ilepeicna papTicTs inBecTHIIHHOI HepyxOMOGT 1016 - -
3Hoc IHBECTHIIHHOT HEpYXOMOCTI 1017 - -
Joeroctporori 6io0TivHI aKTHEH 1020 - -
Iepeicia BapTieTh JOBrOCTPOKOBHX GiOTOTIYHHX AKTHBIB 1021 - -
Haxonuuena aMOpPTH3AIIIS JOBrOCTPOKOBHX G10TOTIUHHX AKTHBIB 1022 B -
HoBroctpokosi (piHAHCOB] 1HBECTHIIIT:
sIKi OOIKOBYIOTBCS 33 METOJOM YYACTi B KA TA/N
IHIIHX T NpHEMCTE 1030 - -
111 (hiHAHCOB IHBECTHIIT 1035 1 2
JloBrocTpokopa nebiTopehka 3a60proBanicTs 1040 - -
BigcTpodeHi T0AATKOBI aKTHBEH 1045 - -
Tyasin 1050 2 g
Bigetpoueni axsisuuiini BuTpaTH 1060 - -
3aIHILOK KOTITIB ¥ HEHTPA/Ii30BAHUX CTPAXORHX PEIEPRIEX (DOHIaxX 1065 - -
Irmri neoGopoTHi aKTHEH 1090 5 -
Yeworo 3a posainom I 1095 1 2
II. QOGoporHi akTHEH
3anacu 1100 - 25323
BupoGumyi 3amacu 1101 - -
Hesagepiene BupoSHHITEO 1102 - -
T'otopa mpoaykis 1103 - -
Tosapu 1104 - 25323
Tlorouni Slonoriuni akTHEE 1110 - -
HenosnTu nepectpaxyranns 1115 - -
Bexceni ofepxati 1120 - -
JleGiToperka 2a60proBaHicTh 3a NPOAYKIiIO, TOBAPH, POGOTH, MOCTYTH 1125 - 2
Hebitopebka 3aG0proBanioTh 38 POIPAXYHKAMH:
33 BH/JAHHMH aBaHCAMH 1130 - 4
3 BI0/DKETOM 1135 - 8
Y TOMY YHCII 3 IOJATKY Ha IPHOYTOK 1136 - -
HeGitopepka 3a60propaticTs 3a po3PaXyHKAMHE 3 HAPAXOBAHHX JOXOMIE 1140 - 5 407
JeSitopebka 3a60proBaHicTs 3a POSPAXYHKAMH 13 BHYTPIIHIX POSPaXyHKIB 1145 - -
Inma notouna JebitTopenka 3a60propaHicTs 1155 1 215729
[loTouni dinancosi isecTHIT 1160 - -
T'pomii Ta ix eKkBiBANCHTH 1163 1793 36 662
I'otiBka 1166 - -
Paxynxn B Gankax 1167 1793 36 662
ButpaTd MaitbyTHIX TIEpiofiB 1170 - -
UacTia NEpecTpAXORMIa Y CTPAXORIN PeIepRax 1180 = -
Y TOMY YHOI B: 1181 - -
Pe3SpPBax NqOBIOCTPOROBHX 300085 A3aHDb
pe3epeax 30ATKIB ad0 pe3epBax HAJCKHHX BHILIAT 1182 s =




pe3eppax He3apoOIeHHX mpeMii 1183 -

IHITHY CTPAaXOBHX PE3EPBAaX 1184 = z
Inmmi oboporni akTHEM 1190 - 2025
Yeworo 3a posainom IT 1195 1794 285158
1. HeoGoporni awrugm, yTpuMysani A8 Ipoasky, Ta rpynu BHOYTTH 1200 - -
Banaue 1300 1795 285160
IMacus Kon Ha nouarox Ha xinenn
pAAKa 3BiTHOTO Mepioxy 3BiTHOTO Hepiogy
1 2 3 4
L. Baacuuii kanitan
Sapeectpopanuii (maitoBril) KamiTan 1400 130 000 130 000
BreckH /10 He3apeecTPOBAHOTO CTATYTHOTO KamiTainy 1401 - -
Kanitan y noorinkax 1405 - -
Hozatrosuii kamitan 1410 - 24 285
Ewmicifinui noxia 1411 - 24 285
Haronwueni Kypeori pizHuti 1412 - -
Peseppuuii kamitan 1415 - -
Heposnoainenuii npuGyTok (HenokpuTHii 36HTOK) 1420 (136) 208 368
HeonnayeHni xarmitan 1425 ( 128 100 )] ( 111 938
Bumyuennit karmitam 1430 € - Y|« -
Tnumi pesepsn 1435 - -
Yenoro sa posginaom I 1495 1764 250 715
IL [Tosrocrporosi 30608’ asanus i saéesneyenns
Bijctpouenl 10AaTKOBI 20608 t3anmHs 1500 - -
IleHciiiHi 20008 S3aHHS 1505 - -
I[UBrompomoni KPEAHTH OaHKiB 1510 - -
Inmii foRTOCTpOKOBI 30608 A3aHH 1515 - 5574
JloerocTpokosi 3abesneyeHns 1520 - -
HoBrocTpokori 3abesneucHus BHIPAT NEPCOHATY 1521 - -
Llimboee dinancypanms 1525 - -
Brmaroniiitna gonomora 1526 - -
Crpaxosi pesepsr 1530 - -
¥ TOMY HCJI: 1531 - -
PC3EPB JOBrOCTPOKOBHX 30008 I3aHE
peseps 30HTKIB 260 pe3epr HAJICIKHHX BHILTAT 1532 - -
Pe3epB HE3apoGIICHHX IpeMii 1533 - -
iHIUI CTPAXOB PE3EPBH 1534 - -
IHBECTHIIHHI KOHTPaKTH 1535 - -
Ilpuzoruit hory 1540 - -
Pesepr na BHmiaTy mrek-noty 1545 - =
Yeworo 3a posaiaom 1T 1595 - 5574
L Horouni 30008’ asanus i 3abesnevenns
KopoTtrkootpokosi kpeauth 6ankis 1600 = £
Bekceni umani 1605 - -
IToToyna kpeauTOpobKa 3a60ProBAHICTE 3a:
JOBTOCTPOKOBHMH 3000B'43aHHIME 1610 - -
TOBapH, poOOTH, MOCIYTH 1615 - 1786
PO3PaxyHKaMH 3 OrO/DKETOM 1620 - 1
Y TOMY YHCJH 3 IIOJJATKY Ha NPHOYTOK 1621 - -
PO3PaxXyHKaMH 31 CTPaxyBaHHs 1625 - -
PO3paXyHKaMH 3 OILIATH Ipami 1630 - T
TloToyna KpeARTOpCHKA 3a00PTOBAHICTE 38 O/ICP;KAHHMH ABAHCAMH 1635 - 25000
IoTouHa KpeHTOPChEa 3a00ProOBaHICTh 3a PO3PAXYHKAMH 3 YIACHHKAMH 1640 - -
IlorouHa KpeHTOpChKa 3260ProBaHicTh 13 BHYTPIMIHIX PO3paxyikin 1645 - -
IToTouna kpenHTOpChEa 3a60PIOBAHICTD 38 CTPAXOBOIO AiSTHHICTIO 1650 - -
[NoToyni 3abe3neuenms 1660 - -
Hoxoam Ma#GyTHIX nepiois 1665 - -
BijetpoueHi koMicilui JOXOI# Bl IEPECTPANOBHKIE 1670 - -
Inmni noTouHl 30608B'A3aHHS 1690 31 2084
Yebore 3a posginom I 1695 31 28871
IV. 3060’ nzannn, noB’a3ani 3 HeOGOPOTHHMHE AKTHRAMH, 1700 - -
YTPHMYBAHIMH A5 POy, Ta rPyIaMu BHOYTTH
V. TueTa BapricHs A RABHEAIEACT 0 neHcifnoro Gpouay 1800 - -
Bananc P a5 L 1900 1795 285 160
/7 kom TN
Kepisamk ,f YNPABMIHHS % Jupextop TOB "KYA "XOK KEIIITAJI" Bparaniu B.B.
o) AKTHBAMMN =

\ 5\ "XOK KENIZAR®

1'omopHmii Gyxras Byxraarep TOB "KYA "XOK KEIIITAJI" 3ananaoscska H.B.
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KON

Jlara (pix, micamp, ancno) | 2019 | 01 [ 01

Iigupuemerso  AKITOHEPHE TOBAPUCTBO "3AKPHTHI ) 3a €JIPIIOY 40952820
HEIUBEPCU®IKOBAHWM BEHUYPHHUI KOPIIOPATUBHMIA
ITHBECTHIIMHWIN ®OH/I "KAIBEP"

(HaliMeHYBaHHS)

3sit npo dinancosi pesyinraTn (3Bir npo cykynnuii goxix)

3a Pik 2018 p-
Dopma N2 Kopxza JIKY]| 1801003

3a anajgorivnmii

I. ®IHAHCOBI PE3VIIbTATH

Crarrs Kog 3a spiTH@II Hepioj
paaKa nepion HoNepeHLOr o
POKY

1 2 3 4

YucTmii goxin Bin peamsaril mpoaykuii (tosapis, pobit, mocayT) | 2000 - -
Yucmi sapobneni cmpaxoei npemii 2010 - -
npemii nionucani, eanosa cyma 2011 - -
npemii, nepedarii y nepecmpaxyeanisn 2012 - -
3MIHG pe3epsy He3apobIeHIX npemitl, 8an0ed Cymda 2013 - -

IMIHA Yacmicl nepecmpaxoeuxie y pezepei Hesapoodienux npemiii | 2014 - -
Co0iBapTicTh peanizoBaHoi mpoayKLii

(Tosapie,podiT, mocayr) 2050 | ¢ - Y| ( - )
Hucmi noneceni 36umKY 3a CIMPaxoGUMY GURIAMAMIL 2070 - -
Banorwmii:

nprudyTOK 2090 - -

30mTOK 2095 | ( - )|« - )
Hoxio (sumpamu) 60 sminu y pesepeax 00620CMPOKOGUX 2105 - -
30606 a3011b
Hoxio (sumpamu) 6i0 sminu inwix cmpaxoeux pesepsie 2110 - -

SMIHA THULX CMPAX0GUX PE3EPEIE, 8AI06H CYMA 2111 - -

IMIHA YACINKU NePEeCMPUXO8UKIE 8 THULIX CIMPAX06UX Pe3epPeax 2112 - -
Irmi onepauiiini goxoau 2120 88 796 -

Y mMOMY YUCH: 2121 - -

00X10 610 3MiHU eapPMOCIT AKMUGIS, AKI OYIHIOIOMBCA 30
CHPABEOTUBOIO GAPINICINIO

doxiod 6i0 nepeicHo20 SUSHAHHA DIONO2TUHUX AKMUSIE | 2122 - -
CINbCHKO20CROOAPCHKOT NPOOYKYTT
doxiod 6i0 UKOPUCIAHHA KOWINIG, GUGITLHEHUX 610 2123 - -
OROOAMKYBAHTA
A IMIHICTPATHUBHI BUTPATH 2130 | ( 1111 Yol 139 )
Burpatu Ha 30yT 2150 | ( 6 )1 ( - )
I onepauiiizi BUTPaTH 2180 | ( 64 331 Yeil ol - )
¥ MOMY YUCH: 2181 -8 169 -
sumpamil 6i0 3IMIHU 6APIMOCMT AKMUGTE, AKT OYTHIOIOMBCS 30
CRPABEONUBOI0 6APMICINIO
BUMPAMU GI0 NEPEICHO20 SUIHAHHA OION02TUHUX AKIMUEIE i 2182 - -
CLbCBKO20CROOAPCHLKOT NPOOYKYTT
®igancoBuii pe3y/bTAT Bijl onepariiiHol TiaI6HOCTI:
PHUOYTOK 2190 23348 -
30uTOK 2195 | ( - D s 139 )
Joxoz Bix yuacti B karitai 2200 - -
[Hmi dyiraHcoB! gox0aM 2220 11478 -
Trd poxoaum 2240 198 905 -
V MOMY YUCT: 2241 - -
00xio €i0 6iazo0iiiHot donomoatt
DiHaHCOBI BUTPATH 2250 | ( 128 Pl C - )
Brpatu sinx yaacti 8 xamram 2255 1 ¢( - )1 ( > )
Iunmi suTpaTtu 2270 | ( 25 000 )RS - )

IIpubymox (36umox) 6i0 ennuey iH@aayil Ha MOHemapHi cmammi 2275 - -




MpofoBxeHHA foaaTka 2

DinaHCcOBHIT PE3YALTAT 10 ONOAATKYBAHHSL:
pHOYTOK 2290 208 603 -
30UTOK 2295 1¢ - ¥ ( 139 )
Butpartu (gox11) 3 noaatky ua npudyTok 2300 - -
[MpubyToK (30MTOK) BiJi MPUNMHEHOI TIATBHOCTI MHCIS 2305 - -
OTIONATIYBAHHS
UYnerwii pinancoenii pesyanrar:
OPHOVTOK 2350 208 603 -
30MTOK 2355 | ( - )| ( 139 )
II. CYKYITHH JOXI]]
3a anamorivsmmii
Crarrsi Kon 3a 3iTHNii nmepion
psigKa nepion NOTIEPEIHEOT0
POKy
1 2 3 4
HJoorunxa (yigHKa) HeOGOPOTHHX AKTHBIB 2400 - -
Hoorixka (yuinka) (piHaAHCOBHX IHCTPYMEHTIB 2405 - -
HaxoricHi KypcoBi pizHuUL 2410 - -
HacTka 1HIIOr0 CyKyIHOIO AOXOAY ACOINHOBAHMX TA CIILIBHUX 2415 - -
M ATPHEMCTB
THmii cykyHwE moxin 2445 - -
THmii cykynHmii 10Xia 10 OMoAaATKYBAHHS 2450 - -
Ioparox Ha mpUOYTOK, OB A3aHKI 3 IHIIMM CYKYITHHMM A0XO0I0M 2453 - -
Ininmii cykynHmii joxin micsist omoaaTKyBanns 2460 - -
Cykynnuii xoxia (cyma psiakis 2350, 2355 Ta 2460) 2465 208 603 (139)
1. EJEMEHTH OIEPAIIIMHUX BUTPAT
3a ananoriunmii
Hazea crarri Kon 3a 3BiTHMIA nepion
psaaKa nepion MOTIEPEIHLOT0
POKY
1 2 3 4
MarepianeHi satpaTu 2500 - -
Butpars Ha omnary npaii 2505 - -
BigpaxyBaHHA Ha COLIANBHI 3aX01H 2510 - -
AmopTusanis 2513 - -
IHmii oneparital BuTpaTu 2520 73617 139
Pazom 2550 73 617 139
IV. PO3PAXYHOK MOKA3HHWKIB MPHEYTKOBOCTI AKLUI
3a ananoriunmii
Ha3ga crarTi Kox 3a 3piTHIIH nepioj
paaKa nepion TOMNEPETHBOT0
POKyY
1 2 3 4
CepenHbopiuHa KITBKICTh MPOCTHX AKLIH 2600 11654222 1900000
CropvrosaHa cepeaHbOPIYHA KUTBKICTE NPOCTHX AKIIH 2605 11654222 1900000
YrncTwit npudyToK (30MTOK) Ha OTHY MPOCTY AKLIO 2610 17.89935 (0.07316)
Cropurosanmii 4uCTHIA rok (30uTOK) Ha
ommy mpocty axiiio e bl 2615 17,89935 (0,07316)
JluBifeHTM Ha OTHY HDOCTYROMIR,, o N \ 2650 - -
'l * ¥ AB”H.’" L™ I - i
Kepieank g Hupexrop TOB "KVA "XOK KEITITAJ" Bpataniu B.B.
x

Byxranrep TOB "KYA "XOK KEITITAJI" 3anajnorceka H.B.




KOH

Nata (pix, Micstin, uneno) (2019 [01 01
3a CJPIIOY 40952820

Hignpremerso  AKITIOHEPHE TOBAPUCTBO "SJAKPI/ITHI?'I HE_,E[I’IB]EIPCI/ICDIKOBALHHI‘;I
BEHYYPHHUU KOPIIOPATHUBHHH IHBECTHUI{IMHWI ®OH]I "KAH3EP"

(HaliMcHYBaHHS)

3BIT MPO PyX rPOIIOBHX KOMTIB (3 NPAMIM METOI0M)
3a Pix 2018 p-

@opma N3 Komsza JKY]I| 1801004

Crarrs Kon 3a 3BiTHMI nepio 3a aHaIOrTYHKi nepion
MIOTIEPEIHBOTO POKY
1 2 3 4
L. Pyx kowrTiB y pe3yabTari onepauiiinoi xisuibrnocTi
Hazxomxenus pix:
Peamizawii mpoayxui (Tosapie, pobir, nocayr) 3000 - -
IToBepHeHHs mogaTKiB 1 360piB 3005 - -
Y TOMY YHCJI NOJATKY Ha A0/[aHy BapTICThb 3006 - -
utsoBoro dinancysanma 3010 - -
Haaxomxenrs Bia oTpuMaHHs cyOCHIIiL, moTAIiH 3011 - -
HaaxomxeHms aBaHCis B MOKYTIINB 1 3aMOBHUKIB 3015 32415 -
HajaxomxeHms Bl MOBEpHEHHS aBAHCIB 3020 - -
HagxomkeHHs BiX BIACOTKIB 3a 3aMMIIKaMM KOIITIB HA
MIOTOYHMX PaXyHKax 3025 23 -
Hamxomxenns Big OopixuuKis HeycToMKku (mpadis, rneHi) 3035 - -
Hamxomkenus Big onepaiiiizoi opesmtu 3040 - -
HangxomxeHHs B1a OTPUMAaHHA POSIITI, ABTOPCHKHX 3045 - -
BHHATOPOX
HanmxomkeHHS BiX CTPAXOBUX mpeMii 3050 - -
HamxomxeHHs (JIHAHCOBUX YCTAHOB BiJ OBEPHEHHS TIO3KK 3055 - -
Trnn HagxomxeHHA 3095 2 1
Burpauanns na ormaty:
Tosapis (podiT, mocuyr) 3100 |( 972 H( 113 )
Tpai 3105 |( g )¢ - )
BigpaxyeaHbs Ha couianbHi 3aX011 3110 |( 729 | - )
30008’ s13aHb 3 TOAATKIB 1 300piB 3115 |( 1 1 - )
Burpauauns Ha omtaty 30008's13aHb 3 nogatky Ha npubytok | 3116 |( - I - )
Burpauanns Ha omary 3000B'I3aHE 3 TIOHATKY HA JOJAHY 3117 |( - I - )
BaPTICTE
Brurpauanus Ha onnaty 30008'13aHb 3 iHmHX nogaTkis i 300pis | 3118 |( | )( - )
Burpauanus Ha Oniarty aBaHcis 3135 |( 8 ) - )
Butpauansa Ha omnary mOBEPHCHHS aBalCIB 3140 |( - W - )
Butpauarss Ha onnary UinEOBUX BHECKIB 3145 |( - }( - )
BurpaganHs Ha oruraty 30008'13aHb 32 CTPaxoBUMU ( W( )
KOHTpaKTaMH 3150 - -
Burpauanss iHaHCOBHMX yCTAHOB Ha HAJAHHA MTO3UK 3155 ¢ - MW - )
Irmi BuTpavanms 3190 |( 932 3 ( 1 )
Yucrnii pyx KOIITiB BiT onepaniiinol KisibHoCTi 3195 29 798 -113
I1. Pyx komriB y pesyinrari inBecTHIiiNOY HisibHOCTI

Hamxomxenns sia peamizargi:
(hIHAHCOBHX IHBECTHLIH 3200 198 754 -
HEOOOPOTHHX aKTUBIE 3205 33 556 -
HanxomxeHHs B11 OTPUMAHHX:
BIJCOTKIB 3215 1267 -
IWBIACHIIB 3220 - -
HamxomkeHus Bl nepuBaTHEIR 3225 - -
HapxomreHus Bij morameHHs IO3HK 3230 17 137 -
Hanxomxenwust gig suGyTTst JOYIPHEOIO I IIIPUMEMCTEA T4
THIIOT rOCHOAAPCHKO] OTMHMIT 3235 - -




IHmmi Ha Ax0KEHHS 3250 23016 1900
Burpauanns Ha npunbanss:
(MHAHCOBHX IHBECTHINH 3255 |( 25002 W - )
HEOBOPOTHUMX AKTHBIB 3260 |( 39 669 ( - )
Burmartu 3a aepusatupaMu 3270 |( - )( - )
Burpauassa Ha HAAAHHS MOZHK 3275 |( 219914 W - )
BuTpauanta Ha npuadaHHs JOYIPHBOTO MiANPHUEMCTBA Ta ( ( )
IHIIOI FOCIIOAaPChKOl OMHHMLI 3280 - -
[rmmi roraTesxi 3290 |( 44 422 ( - )
Hucrnii pyx Kowris Bijx iHBecTHIINOT JisILHOCTI 3295 -35 277 1 900

IIL Pyx kowrrie y pe3yianTarTi Ginancosol misLsHOCTI
Hamxomkenus Bix;
Bracuoro xamrany 3300 40 348 -
OTprMaHHs mo3HK 3305 - -
HagxomkeHHs BiJ TPOJAKY YaCTKH B JOUIPHBOMY
I TPHEMCTBI 3310 - -
T HaxomKeHHa 3340 - -
Burpavanms Ha:
Buxym BracHux akiii 3345 |( - ( - )
HNMoramenss nosuk 3350 - -
Crnary auBigeHIiB 3355 |( - I - )
Burpauanns na crimaTty BIACOTKIB 3360 |( - | - )
Burpauanms ma cnimaty saboproeaHocTi 3 piHaHCOBOL 3365 |( - M - )
OpCHIHM
Burpauanns Ha npuadaHHA YaCTKU B AOYIPHBOMY ( I )
T ATIPHEMCTBI 3370 - -
Burpauanns Ha BUIUTATH HEKOHTPOILOBAHHM YACTKAM Y ( I )
JAOUIPHIX IMATPHEMCTBAX 3375 - -
[ naTesxi 3390 |( 7 )|( - )
Huctnii pyx kowris Bia GiHAHCOBOT MiALHOCTI 3395 40 348 -
HucTnii pyx rpoimoBux KOMITIB 3a 3BITHMI mepio) 3400 34 869 1787
3aIHLIIOK KOUITIB Ha TIOYATOK POKY 3405 1793 6
Brumue 3smiHM BATFOTHHX KyPCiB Ha 3AIIHINOK KOUITIE 3410 - -
3aIMIIOK KOUITIB HA KiHELb POKY 3415 36 662 1793

KepiBnuk =]

upexrop TOB "KVA "XOK KEIITAJI"

Bparaniu B.B.

TomoBHuii fyxraarep / ‘L

yxraarep TOB "KYA "XOK KEITITAJI"

Janagaoscepka H.B.




KOAW
Jara (pik, Micams, uncio) 2019 | 01 I 01
IMinnpremcrao ARHIOHEPI‘IJE TOBAPHUCTBO "35AKPHTI/H7[ HEgHB‘E}PCH(DIKOBALHHI‘/‘I 3a €JIPTIOY 40952820
BEHYYPHIM KOPTIOPATUBHWN INBECTUIIIHUIT ®OHT "KAIZEP"
(naiiMeHyBaHHS)
3BiT Npo BIACHAI KamiTAX
3a Pix 2018 P
®opma Ned Koy sa IKYJI
Kon | 3apee- |Kamitan| Mopar- | Pesep- | Heposmo-| Heo- Buay- | Bceworo
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IIpamitku 1o dinancoBoi 3BiTHOCTI 3 po3kpuTTSM indopMamii 3rigxHo
sumoram MCBO/MC®3
AKIIOHEPHOTI'O TOBAPUCTBA «3AKPUTHI
HEJIUBEPCU®IKOBAHHWII BEHUYPHUI KOPIIOPATUBHHIA
IHBECTULIIMHUI ®OH]I «KAM3EP» 3a 2018 pix,
mo 3akinuusest 31.12.2018 poxy

1. 3AT'AJIBHA THOOPMAIIISL

AKI{IOHEPHE TOBAPHCTBO «3AKPUTHIL  HEJIMBEPCHU®IKOBAHMIA
BEHUYYPHUM KOPIIOPATMBHUN THBECTUIIMHUI ®OHJT «KAW3EP» - ®own) 6yio
CTBOPEHO Ta 3apeecTPOBAHO BIANOBIAHO N0 3aKOHOAABCTBA YKpainu lllesueHkiBchkor0 paifioHHON
y M. Kuesi pepxasHoo anmimictpauiero 10 nmcromama 2016 poky, HoMep 3amucy
10741020000063125. Micuesnaxomkenns @ouny: 03033, m. Kuis, syn. Kunsscexa, Oym.72-A

Inentudikanifinuii kKox puIHMIHOI ocodu: 40952820,

Peectpamiitamii kog 3a €IPICI: 13300456.

Ckopouete HaiimenyBanus: AT «KAM3EP».

®imit @oHn He Mae.

ITpenmerom ninbHOCTI POHIY € MiSAMBHICTD 3i CHINBLHOIO IHBECTYBaHHA, KA MPOBAAUTELCS B
iHTepecax i 3a paxyHOK ydyacHukiB QOHJy LUIIXOM eMicii miHHEX marepiB POHIY 3 METOH
OTPUMaHHs IPUOYTKY Bijl BKJIaIAHHs KOIITIB, 3a/IyIeHHX BiJ X PO3MILIEHHS y {iHHI NaNepy iHIIHX
EMITEHTIB, KOPIIOPATHBHI MPaBa, HEPYXOMICTh T4 iHIN AKTHBH, IO3BOJEHI 3aKOHOIABCTBOM
VkpaiHu Ta HOPMAaTHBHO-IPABOBMMH aKTaMH. JlisUlbHiCTH 31 CHIJILHONO iHBECTYBaHHA ¢
BUKJIKYHORK IisNBHICTIO PoH Y.

OcHoBHMIT CKIIa/ BIACHUKIB akiiii QOHAY NMpeACTaBIeHHH HIDKYE!

BiacHuKH akuii 31 rpyaus 2018 poky 31 rpyansa 2017 poky
Hikonaenko Aumpiit AHaromifiosuy 100% 100%

byxranrepcekuii o0nik 3aificaroe Komnanisi 3 ynpaenians aktueamud TOB «KVA «XOK
KEIMTAJI» (nanmi — KowmmaHisi), 3 sKOK IiANUCAHMI JOTOBIP HA YIPABIHHA AKTUBAMH BiN
28.08.2018 p. No 28/08/2018-1.

2. OCHOBHI TOJIOKEHHSA OBJIKOBOI MOJIITHKHA

-2.1. 3aranbHAa 0cHOBA MiroToBKH (popmyBanust Ppinancosoi 3BiTHOCTI

®inancopa 3BiTHiCTE PoHIDY € (DIHAHCOBOIO 3BITHICTIO 3araJbHOrO MPH3HAYEHHS, KA
chopMOBaHa 3 METOK JOCTOBIPHOTO MONaHHs (PiHAHCOBOrO cTaHy, (iHAHCOBHX Pe3yJILTATITB
JUSANBHOCTI Ta FPOLIOBUX NMOTOKIB POHAY /U1 3310BONCHHS iHPOPMALIHHKX MOTPed KOPHUCTYBAdiB
NIPH NIPUHHATH HUMU €KOHOMIYHMX PillleHb.

Konnenryansnor ocHoBoro (inancosoi 3BiTHOCTI POHAY 3a pik, M0 3akinuuses 31 rpyauHs
2018 poxy, € Mixunaponni crannapTu dinancosoi 3sitHocTi (MC®3), BKmoyaroun MiskHapoaHi
crannaptu Oyxranrepcpkoro obmiky (MCBO) ta Taymauenns (KTM®3, IIKT), supani Pamoro 3
MixuaponHux crannapris Oyxranrepcbkoro obniky (PMCBO), B pepakmii, mo odiniiino
OnpuIOAHEHH] Ha Beb-caliTi MiHictepcersa dinanciB Ykpainu.

Ilinroroenena inancosa 3BiTHICTE PoHAY uUiTKO Ta 063 OYyIb-SIKHX 3acTepexeHb
BI/INOBiAa€ BCiM BUMoraM unHHUX MC®3 3 BpaxyBaHHiM 3MiH, BHeceHuX PMCBO, porpuManHs
AKUX 3a0e3meuye NOCTOBipHE noxaHHs iH(opmaiii B (iHAHCOBIM 3BITHOCTI, a caMe, JOPEUHO,
JOCTOBIPHOi, 31CTABHOI Ta 3po3yMisoi iHdopmarii.

IIpu GpopmysanHi piHaHCOBOI 3BiTHOCTI POHI KEPYBABCS TAKOXK BHMOraMH HAlllOHAJIBHHX
32KOHOZIABYMX T4 HOPMATHBHMX aKTiB LIOJO OpraHisamii 1 BefeHHs Oyxraarepchkoro obmiky ta
CKIIamaHHs (DiHAHCOBOI 3BITHOCTI B YKPAiHi, siKi HE MPOTHPiYaTh BuMoram MC®3.

3 10 mumcromapma 2016 poxy Poun npuituse MC®3 (IFRS) 1 «Ilepme 3acrocysaHHs
MikHaponHUX cTaHAapTiB (iHaHCOBOI 3BITHOCTI», Ta Oyna ckianeHa mepina (piHAHCOBA 3BITHICTH
PoHAy y BianmoBigHOCTI 0 MC®P3, craHoM Ha 31 rpyassa 2016 poky.

Hpunyugenna npo beznepepenicms disnvnocmi

@inancoBa 3BITHICT, QOHIY NiArOTOBNICHA BHXOSIYH 3 TPUIYINEHHs Oe3MepepBHOCTI
NisTbHOCTI, BIAMOBIAHO MO SIKOTO peaji3alisi aKTWBIB 1 MOralieHHs 30008’ 73aHb BiAOYBaeTLCS B
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X0mi 3BU4AHHOT AisATbHOCTI. DiHAHCOBA 3BITHICTb HE BKITFOUAE KOPUTYBAHHS, SKi HEOOXiTIHO Oyno 6
TIPOBECTH B TOMY BHIAAKYy, MO QOHA HEe 3MOKE NOTPUMYBATHCA IPHHLMIY O€3MEpPEpBHOCTI
JiSUTBHOCTI.

Piwennn npo 3ameeposcenns dinarcosoi 3eimmocmi

®dinancosa 3BiTHICTE DOHMY 3aTBEPIUKEHA MO BUIYCKY (3 METOIO OIPUITFOTHEHHS )
kepisuukom Tosapuctsa 28 motoro 2019 poky. Hi yuackmxn Donzy, Hi iHImi 0cobu HE MArOTb
NMpaBa BHOCHTH 3MiHM 710 Hi€i (iHAHCOBOI 3BITHOCTI MiCJIst ii 3aTBEPIIKEHHS 10 BUIYCKY.

3eimnuii nepiod (inancoeor 3eimmnocmi

3BITHHM TIepionom, 3a skuii GopMyeThest (hiHAHCOBA 3BITHICTB, BRANKACTHCS KaJIeHIapHUiT
pik, T06TO nepion 3 01 ciumst 2018 poxy o 31 rpymms 2018 poxy.

Bantoma nooanns seimnocmi ma ynkyionansna eavioma, cmyninn OKpYZleHHA

Bamora nopganHs 3BiTHOCTI BiAmOBifac (YHKINOHANBHIN BAMOTI, AKOW € HALIOHATHHA
BAIIOTa YKPaiHK — MPUBHA, CKIaJeHa y THCAYAX IPUBEHb, OKPYTIICHHX 0 LiIMX THCSY.

2.2. MC®3, aki npuiiasiTi, a1e me He HAGY.JIH THHHOCTI

B ckmagi MC®3, odiuitino nasenennx Ha BeG-caifti MimicTepcrsa pinancis Ykpainu,
onpunroaneHo crauaapt MC®3 16 «Opennar, sikunit Habysae unanocti 01 ciuns 2019 poxy.

3a pimennsam xepisnunTea Pouny MCP3 16 «Openaa» 10 maTH HabyTTs YHHHOCTI HE
3aCTOCOBYETHCSL.

Ouikyetbes, mwo 3actocypanrs MC®3 16 «Openna» ne Gyne MaTH CYTTEBHil BIUIMB Ha
hinancoBy 3BiTHICTE QOHIY, BpaxoByOUH, WO DOHJ OPEHIYe HEKHUTIOBE MPHMILICHHS, B AKOMY
3HAaXOAUTBCA OQic, 3rinHO J[OTOBOPY OpeHIM HEXHTIOBOTO mnpuMimeHHs Ne  29/08/18 Bin
29.08.2018 poxy (opennomasenp — ITT «AHPI-MAPKET, inentudikamiifiauii Kox rOpHIMUHOL
ocobu 34838157).

2.3. YMOBH 3iliCHeHHS TIATBHOCTI, PH3HKH

CralinpHICTS eKOHOMIKM YKDAiHH 3HAYHOK MIPOK) 3aJI€XKATHME Bia MOMITHKH Ta il Y sy
IONO aNMIHICTPATMBHAX, (iCKaJbHUX, NPABOBUX Ta €KOHOMiuHMX pedopm. Kinmeswit pesyasrar
PO3BHTKY T4 HACHI/IKM TIOMITUYHOI T4 EKOHOMYHOI KPH3M BaXKO CHPOTHO3YBATH, OJHAK BOHH
MOXYTb MaTH MOAAbLINI CEPHO3ZHUNA HETAaTUBHUI BILUIMB Ha €KOHOMIKY YKpaiHHu.

Xoua xeBHHUTBO DOHJly BBaXKac, IO BOHO BXKHBAC HAJNEKHI 3aXOJM HA MMiATPUMKY
cTabinpHOCTI AismbHOCTI POHAY, HEOOXiAHI 32 iCHYROUMX OOCTABHH, MOAAJbINA HECTAGINBHICTD
CUTYyaLii y AiIOBOMY CEPENOBUII MOXe CIPUIUHUTH HEraTUBHUIA BILUB HA PE3yJILTATH isIBHOCTI
Ta ¢inancosuii cran @oHAy, XapakTep Ta HACHIAKH HA MOTOYHMI MOMEHT BH3HAYHTH HEMOJKITHEO.

3. CYTTEBI OBJIKOBI CVYIXEHHS, OIIIHOYHI 3HAYEHHS TA
JAOIMYIIEHHSI

Il# Qinancosa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iCTOPHYHOI COGIBAPTOCTI aKTHBIB Ta
crpaBeuHBoi ab0 aMOPTU3ALIHHOI BapTicTIO OKpemux (iHAHCOBUX IHCTPYMEHTIR BiJMOBIAHO IO
MC®3 9 «DinaHCOBi IHCTPYMEHTHY, 3 BAKOPHCTAHHAM METOXIB OLiHKH (i HAHCOBHX iHCTPYMEHTIB,
nosposieHux MC®3 13 «OwiHky 3a CripaBeIMBOK BapTicTio». Taki METOAM OIIHKK BKJIFOYAIOTEH
BUKOPUCTAHHsA CIPaBeINBOI BAPTOCTI sK UiHM, ska 6 Oyma oTpHMaHA 3a NPOJAXK AKTHBY, abo
CITavYeHa 3a nepezavy 3000B’s13aHHs y 3BHYAiiHIN omepamil Midk y4aCHMKaMH PUHKY Ha HaTy
OLIHKH. 30KpeMa, BHKOPUCTaHHsM OipKOBMX KOTHpYBaHb a00 JaHMX TPO MOTOYHY DPHHKOBY
BapTiCTh 1HIIOTO aHANOTIYHOTO 32 XaPAKTEPOM iHCTPYMEHTY, aHasli3 AMCKOHTOBAHMX IPOLIOBHX
MOTOKIB a00 iHII MOpeNi BH3HAYEHHs Crpasemmusoi Baprocti. Ilepenbauysana crpaBemmnea
BapTICTh (DIHAHCOBMX AKTHBiB 1 3000B’13aHb BUSHAYAETHCS 3 BUKOPUCTAHHSM HasBHOI iH(OpMALi
PO PHHOK 1 BiZIITOBITHHUX METOMIB OLIHKH.

3.1. OcnoBa GopMyBaHHs 00JIIKOBHX NOJITHK

OOnikOBi MOMITUKY - KOHKPETHI MPUHIIAIN, OCHOBH, JOMOBJIEHOCTI, TIPABAJIA TA MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM rocnoAaproOBaHHs NPH CKJIAAAHHI Ta NOJaHHI (hiHAHCOBOI 3BITHOCTI.

MC®3 nasonute 06nikoBi moNiTHKY, 5iKi, 3a BucHOBKOM PMCBOQ, maroTh 3MoOry cKiacT
TaKy (piHAHCOBY 3BITHICTb, sIka MiCTUTHME JOPEUHY Ta AOCTOBIPHY iH(pOPMALi0 Npo onepamii, i ki
IOAIl Ta yMOBH, N0 AKMX BOHHM 3aCTOCOBYHOTbCA. Taki MOJNITHKH HE CJIJ 3aCTOCOBYBATH, SIKILO
BILTHE IX 3aCTOCYBaHHA € HECYTTEBHM.




Inpopmauia npo 3minu 6 obrikosux notimurax

©onj 00Mpae Ta 3aCTOCOBYE CBOi OONIKOBI MOMITHKH TOCTIXOBHO It MOMIOHIX omepari,
IHIMX momid abo ymos, axmo MC®3 koHkpeTHO He BuMarae afo He NO3BONSE BH3HAUCHHS
KaTeropii crarel, JUTs SKUX iHII MO THKH MOKYTh 6YTH TOPEYHHMHU.

3 1 cians 2018 poky Ponn 3actocosye MC®3 15 «Jloxin Bin IOTOBOPIB 3 KIIEHTAMUY.

3 1 ciuns 2018 poky MC®3 9 «Dinancosi incTpyMeHTH» Mae HOBY PEJaKIiIo, siKa cepej
IHIIOrO mepexdadac 3MiHy TiJXOMiB O 3MEHIIEHHS KOPHCHOCT (iHAHCOBUX IHCTPYMEHTIB.
Bpaxosyroun knacudikanio (iHAHCOBHX aKTHBIB, IO BMKOPHCTOBYETbCS DOHIOM, PO3PaxyHOK
OYIKYBAHHX KDEIUTHHX 30HMTKIB 3aCTOCOBYETBCS 10 (BiHAHCOBHX AKTHBIE, IO OLIHFOIOTLOS 34
aMOpTH30BaHO BapTicTO. B nanmx [IpumiTkax Hamam poskpuBacThes iHboOpManis mpo obmikosi
TMOJITHKH IOJI0 OUiKYBAHMX KPEAUTHHUX 30UTKIB.

3.2. Metoau nopauns indopmanii y pinancosux 3sitax

3rigno MC®3 ta spaxosyroun HII(C)BO 1 «3araibui BUMOTH 110 thinarcoBoi 3BITHOCTI»
3BIT Ipo CyKynHuH HOXin Tiepenbauac MONAHHS BUTPAT, BU3HAHMX y HPHOYTKY abo 30UTKy, 3a
KnacHbikali€ro, OCHOBAHOK Ha MeToAl "dyHkuii BuTpaT" abo "cobiBaprocTi peaizauii", 3rigHo 3
SIKMM BUTPATH KIACH(IKYIOTH BIANOBITHO 10 iX QyHKuiH 5K yacTHHU coBiBAPTOCTI Ui, HANPHKIAS,
BUTPAT Ha 30yT a00 aaMiHICTPaTHBHY AiATbHICTD.

TpencraBienss rpoLIOBHX OTOKIB Bifi OMepaLiiinoi AisIbHOCTI Y 3BiTi MPo pyx TpomoBHX
KOWITIB 3MifiCHIOETECSA i3 3aCTOCYBAaHHAM MNPAMOTO METOHY, 3MiAHO 3 SKUM PO3KPUBAETHCS
iH(OpMALlis PO OCHOBHI KJACH HAIXOIKEHb TPOMIOBHX KOMITIB 4H BHIUIAT IPOLIOBHX KOITIB.
[npopmanis Npo OCHOBHI BN IPOLIOBMX HAAXOMKEHb TA IPOMIOBHX BHILIAT (JOPMYETHCS HA
niacTasl 00TiKoBHX 3amuciB DoHy.

Dopma ma nazeu Pinancosux ssimie

ITepenik Ta Hassu Gopm (iHaHCOBOI 3BiTHOCTI TOBAPHCTBA BIAMOBINAIOTL BHMOTaM,
scranosiennM HII(C)BO 1 «3aranbhi Bumoru 10 diHaHCOBOI 38iTHOCTI», Ta hopmu [IpUMITOK, 10
pospobieHi y BianosiaHocti 1o MC@3.

3.3. BuznaHHs goxoay

JIoXi/1 BU3HAETHCS B TOMY BHIAIKY, SKIIO OTPAMAHHA EKOHOMIYHHMX BHION OL[HIOETHCS
DoHIOM sK BIPOTIAHE, i AKI[O BUPyuKa MoOxe OyTu HamiiiHo ouidena. JIOXiZm OLIHIETHCS 32
CHPABEIIHBOIO BAPTICTIO OTPHMAHOI BHHATOPOMH, 32 BHPAXYBAHHAM 3HMIKOK, 3BOPOTHHX 3HIKOK, 4
TaKoxk abo mMura 3 mpopaxy. i BU3HAHHS BUPYUYKH TAKOXK BUKOHYBATHCS HACTYITYH KPHTEpIi:

Cyoorcennsa modo cnpagednueor sapmocmi inancosux incmpymenmis

Mo (iHaHCOBMX aKTHBIB, MO OUIHIOIOTECS 32 CIPABEUIMBOI BAPTICTIO, 3 BiXOGPaskeHHIM
pesyneTaTy mepeouinku y npubyTky abo 30MTKy, BiXHOCATHCA akiuii Ta mai (4acTKH)
TOCIIOAAPCHKUX TOBAPHCTB.

Iicas nepsicHoro BusHaHHA TOBAPHUCTBO OLIHIOE iX 32 CIPABEIMBOK BAPTICTIO

Y Bumazkax, KONM CHPaBEe/IMBA BapTicTh (iHAHCOBMX IHCTPYMEHTIB 1 (iHAHCOBHX
3000B'A3aHb, BU3HAHKX y OanaHci He Moxe OYTH BU3HAYEHA HA IMiACTABI NAHWUX AKTHBHUX AKTHBHNX
PUHKIB, BOHA4 BM3HAYACTLCA 3 BHUKODHCTAHHAM METOAY OIMIHKH, BKIIOYAYH  MOJICID
AHMCKOHTOBAHHX TPOLIOBUX MMOTOKIB.

B iHIKX BUMAiKaxX OUiHKA CNPABEIIHBOI BAPTOCTI TPYHTYETHCS HA CYIGKEHHSX IHOIO
nependauyBaHux MadOyTHIX IPOINOBHX IOTOKIB, iCHYIOYOi E€KOHOMIUHOI CHTyalii, DH3HKIB,
BJIACTHBHX Pi3HUM (DiHAHCOBUM iHCTpyMeHTaM, Ta iHIIMX (akTopiB 3 BpaxyBaHHAM BuMor MCD3
13 «Ouinka cpaBeIHBOI BAPTOCTIY.

Kepipuuurso ®onny BBaxae, M0 OONIKOBI OIHKM Ta TPUIYIICHHS, sIKi MAIOTh BiTHOMICHHS
RO OWHKH (iHAHCOBUX IHCTPYMEHTIB, 1€ DPHHKOBI KOTHPYBaHHS He NOCTYIHI, € KIKYOBHM
TPKEPEJIOM HEBH3HAYEHOCT] OLIHOK, TOMY IIO:

a) BOHHU 3 BHCOKUM CTYNEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIHHOM Yacy, OCKLIbLKH
OuiHKK 0a3yrOThC HA NPHIYIIEHHAX KEPiBHUIITBA MIOAO BiICOTKOBUX CTABOK, BOJNATIIBHOCTI, 3MiH
BAIIOTHUX KypPCiB, MOKA3HUKIB KPEIHTOCIPOMOKHOCTI KOHTPATEHTIB, KOPUTYBAHb I YaC OLIHKH
IHCTPYMEHTIB, a TakoX crienudivunmx 0cobaMBOCTEH onepartiii; Ta

) BIUTHB 3MiHHM B OLIHKAX HA AKTHBH, BigoOpaskeHi B 3BITI mpo GiHAHCOBHI CTaH, a
TAKOX HA OXOAU (BUTPATH) MOXKeE OyTH 3HAUHHUM.

BukopucTaHHs PI3HMX MapKETHHIOBHX MNPHIIYIIEHb Ta/a00 METOMIB OLIHKH TAKOK MOJKE
MATH 3HAYHUH BIUIMB HA NependadyBaHy ClPaBEIUBY BaPTiCTh.

3




Memoouku ouinoganna ma exioHi Oawi, eUKOpUCHMANI 014 CKAAOUHHA OWIHOK 34
CHPAGEONUEOI0 6APHIICHIIO
®onp 31iHCHIOE BHUKIIOYHO Oe3lepepBHI OLIHKKM CHPABE/IMBOI BAPTOCTI aKTHBIB Ta
30008 A3aHb, TOOTO TaKl OLIHKY, AKi BUMararoTbcss MCD3 9 Ta MC®3 13 y 3BiTi npo diHancoBHii
CTaH Ha KiHeIb KOYKHOTO 3BITHOTO Mepiony.

Kiaacu axtHBiB Ta

Merox ominkH

30008’ 340D, MeToauKH OLiHIOBAHHSA (punKoBHIi, Bxigmi pamni
O HEHHX 32 JOXigHHH,
CIIPABEATHBOK BHTPATHHH)
BAPTICTIO
I'porosi komTH [lepBicHa Ta nopamema oOIHKA | PUHKOBHIH Odimitm xypcu HBY
rPOINCBMX KOIUTIB 3MIHACHIOETLCS
38 CHOPAaBEUTMBOK) BapTICTIO, AKA
JIOPIBHIOE IX HOMIHANIBHIH BAPTOCTI
Hemozuth (xpim | IlepsicHa OLIIHKA Aeno3uTy | JloxXimHmi CraBxu 3a
TeTIO3HTIR 710 | 3AIHCHIOETHCS 3a Horo | (AMCKOHTYBaHHS TETIO3UTAMH,
3aMUTAHHA) CMpaBeIMBOK  BAapTICTIO,  sIKA | IPOIIOBHUX MOTOKIB) | e)eKTHBHI CTaBKH 3a
3a3BUYai IOPIBHIOE fioro NETO3UTHUMHA
HOMIHANBHIH BaptocTi. Iloxansuia NIOTOBOPaMH
OILHKA JICTIO3HTIB Y HALIOHAJILHIH
BaJTFOTI 3OICHIOETBCS 3a
CIPABEIITHBOIO BapTICTIO
OYIKYBAHUX TPOIIOBHX [IOTOKIB
IsctpymenTu IleppicHa ominka IHCTpYMeHTIB | PuHKOBHI Odiriiin O1p2KOBI
KaITiTany Kamitany B3mHACHIOETBCI 33 iX KYPCH  Oprasi3aTopiB
CTIPaBe/UTHROK0  BApTICTIO,  dKa TOPTIB HA JIaTy OLUHKH,
3a3BMYail JOPIBHIOE IIHI OMeparii, 3a BIZICYTHOCTI
B X071 sKOi OyB OTpHMAaHMii aKTHB. BU3HAYESHOTO
Tlomaneimma OLIHKA 1HCTPYMEHTIB OIp:KOBOTO  Kypcy Ha
KarmTany 3MINUCHIOETHCA 3a nary OLIIHKH,
CIPaBEIITHBOIO BapTICTI) HA HATy BHKOPHCTOBYOTHCH
OLIIHKH. LIHU 3aKPUTTS
OIp;KOBOTO  TOProBOTO
JTHS
IuBecTuiiiina IlepBicHa oIHKA I1HBECTHIIHHOI | PUHKOBHIA, Ilinu Ha PHHKY
HEPYXOMICTE HEPYXOMOCTI  3MIHCHIOETBECS 32 | JOXIJHHI HEPYXOMOCTI, JiaHl
cobipapricTio. Ilomanpma ouiHKa OIHKKA  TIpodheCifrmx
1HBECTHLIHHOI HEPYXOMOCTI OLIHIOBAYIB
3OIMCHIOETECS 3@ CHPABEIJIUBOK)
BapTICTIO HA JATY O HKH.
Hebitopceka TlepBicHa Ta mnopanbma oOmHKA | JlOXIMHMEH Konrpaktui  ymoBH,
3a00pProBaHICTE nebiTopcekoi 3a00proBaHoCTI HMOBIPHICTE
3AIACHIOETBCST 33 CHIPABEIJIMBOIO MOTAIIEHHS, OYiKyBaHI
BapTICTIO, KA NOPIBHIOE BapTOCTI BXIJTHI TPOIIOBI MOTOKK
TIOT AT ESHHSI, TOOTO cymi
OYIKYBaHHX KOHTPAKTHHX
TPOMIOBMX  TIOTOKIB HA  1aTy
OLIHKH.
TTotouni ta/abo | Ilepeicna Ta mnomamema omHka | PHHKOBHIH Kourpaxrmi YMOBH,
TIOBrOCTPOKOBI MOTOYHHUX 30008’ 13aHb MMOBIPHICTE
30008’ A3aHHA SHIACHIOETHCA 34 CIPABSIUTHBOKY NoTameHHA, OTiKyBarl
BapTICTIO BHXI/THI IPOIIOBI
TIOTOKH




Yucmi sminu y cnpasednueiii sapmocmi pinancosux axmusis, axi ouiniowomvcs 3a
CHPABEOIUB0I0 6apmichiIo Yepe3 NPUOYMOK abo 36umok

Crarra Brutouae B cebe 3MiHHM y CTIpaBe/UIMBiil BAPTOCTI, MPU3HAYCHUX 7N TOPTIBM, abo
(iHAHCOBMX AKTMBIB, BiJIHECCHMX NPH MEPBICHOMY BH3HAHI B KaTeropiro MEpPEeOLiHIOBAHMX 3a
CTIPABEIHBOIO BAPTICTIO Yepe3 NpuOyTOK abo 30MTOK, | BUKITIOUAE IPOLEHTHAHN TOXi,

IIpooarci

Bupy4ka Bix nponaxy B o6iiky Ta (iHaHCOBiil 3BITHOCTI BU3HAETHCS 3TLAHO [IOJIOXKEHD
MC®3 15 «Bupyvka 3a 10roBOpaMH 3 MOKYIIISAMUY», KOJM iCTOTHI PH3MKH i BUTOIU Bif BOJTOJTj HHSI
NEePEXOISITh A0 MOKYIIL.

Hpoyenmmnuii doxio

Bupy«ixa BU3HAETBCS y BiAMOBIIHOCTI 40 HapaXyBaHHs BiCOTKIB (32 METOIOM edexTuBHOI
NPOUEHTHOI CTaBKH). IIPONEHTHUH NOXiN BKIFOYAETHCSA MO CKIAAY BHPYYKH Bix (iHaHCcyBaHHS B
3BITI IIPO IPUOYTKH 1 36UTKHY.

5.6. Cyn:kennsi o0 BHABJIEHHS 03HAK 3HEHIHEHHsI AKTHBIB

Ha xoxHy 3BiTHy nary @oHm npoBoauTh aHanmiz nebiTOpehbKOi 3a00proBaHoCTi, iHIIOI
nediTopcbkoi 3a60proBaHOCTi Ta iHWMX (QiHAHCOBMX aKTHBIB HA HpPeIMET HASBHOCTI O3HAK iX
3HELIHEeHH:A. 30MTOK BiJ 3HELIHEHHs BH3HAETHCS BUXOISAUM 3 BIACHOTO npodeciiiHOTO CyIKEHHS
KEePIBHULITBA 334 HAABHOCTI 00’ €KTHUBHHUX IaHHX, IO CBIiI4aTh NP0 3MEHINEHHs nependavdyBaHuX
MaHOyTHIX TPOIIOBHX TIOTOKIB 33 NaHUM aKTHBOM Y Pe3yIbTaTi OAHiEI abo KiNbKOX MOALH, 110
BiAOyMCs Ticyis BUSHAHHS (iHAHCOBOIO AKTHBY.

DiHAHCOBI AKTMBM OIIHIOIOTECS AKTHBH, 32 SKUMHM KPETHTHHH PH3HK 3HAYHO 36L/IbIIMBCS,
J10 TOTO, K BOHH OYIOyThb (PaKTHYHO 3HELIHEH].

DoHI BU3HAE PE3EPB Tijl 3OMTKH UL OYiKyBAHMX KPETUTHMX 30MTKIB 3a (hiHAHCOBUME
AKTHBAMH, AKI OLUHIOIOTbCS 33 AMOPTH30BAHOK BAPTICTIO, y PO3MIpI OUIKYBAHMX KDPEAMTHHX
30UTKIB 3a BeCh CTPOK Jii (hiHAHCOBOTO akTUBY. 3a3BMUA OUIKYETHCS, 11O OUIKYBaHI KpPEIMTHI
30MTKH 32 BeChb CTPOK Aii MaioTe OyTWM BH3HAaHI HO TOTO, sK (iHAHCOBHI IHCTPYMEHT CTaHe
IPOCTPOYEHHH. SIK NPaBUIIO, KPEAWTHHE PHU3WK 3HAYHO 3POCTae L€ O TOTro, sK (iHAHCOBWMIL
IHCTPYMEHT CTaHe MpoCTpodyeHnM abo Gyne NOMiYEHO iHIN YMHHHKH 3aTPHMKH IIATEXIB, IO €
CreLHpIYHIUMI JJI TO3HYaIbHIKS, (HATIPHKIIAL, 31ificHeHHs Momudikanii a60 pecTpykrypusanii).

KpenutHuii pusvk 3a (iHaHCOBUM iHCTPYMEHTOM BBRKACTLCS HHU3BKHM, SIKIIO
(piHaHCOBHI {HCTPYMEHT Mae HHU3BbKHIl PUSHK HACTaHHsA NebONTy, MO3HYANLHHK MAe IIOTYXKHHH
MOTCHLIAl  BUKOHYBaTH CBOI JOTOBIpHI 3000B'3aHHSA IIOJO TIPOMIOBHX  [OTOKIB y
KOPOTKOCTPOKOBIH MEPCTIEKTHBI, a HECHPHATINBI 3MiHH B €KOHOMIUHHX i [iTOBHX yMOBax y
ZOBrOCTPOKOBIH NEPCNEKTHBI MOXKYTh 3HM3WTH, ale He 00OB’SI3KOBO 3HATHICTb MO3WYATbHHKA
BHKOHYBATHU CBOi 3000B'I13aHHS 10O AOrOBIPHUX IPOLIOBUX HOTOKIB,

DiHAHCOBI IHCTPYMEHTH He BBAXAIOTHCS TAKMMH, 10 MAFOTh HU3BKHI KPEIHTHHUIL
PU3HK JIMIIC HA MiACTABi TOTO, MO PHU3MK Ae(ONTY 32 HEMM € HIKYHM, HiK PH3UK nedonty 3a
IHIMUMK (iHaHcoBuMH iHCTpyMenTamu QOHIY abo Hi KPEIMTHHIl PH3NK FOPUCHHKIII, B sKiii
ToBapuCTBO 31 HCHIOE MiANBHICTD.

OwixyBaHi KpemuTHi 30MTKH 3a BeChb CTPOK Aii He BH3HAIOTHCH 33 (hiHAHCOBMM
IHCTPYMEHTOM MPOCTO Ha MiACTABI TOrO, IO BiH BBAXKABCS iHCTPYMEHTOM 13 HU3bKUM KPeOUTHUM
PH3UKOM Y MONEPEHEOMY 3BITHOMY TEPIOfi, ajle He BBAXKAETHCS TAKHM CTAHOM Ha 3BiTHY mary. V
TaKoMy BUManky PoHj 3ICOBYE, Y MaJIO MiCIIE 3HAUHE 3POCTAHHS KPEAHTHOIO PH3HKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, 4 OT/KE UH IIOCTANA MoTpeba y BU3HAHHI OYiKYBAHHX KPENUTHHX 30HTKIB 32
BECb CTPOK il

Ouikysani kpenuThi 30MTKM BiZOOPaXarOTh BJacHi OdUiKyBaHHA QOHIY OO
KPEAUTHUX 30UTKIB.

bynp-sike KOpUTyBaHHA BU3HAECTHCA y B MPHOYTKY a00 30MTKY Bim 3MEHIIEHHS KOPHCHOCTL.
Ilpn BuxoHani Takoi owiHku @POHA 3amicTh 3MIHH CYMH OYiKyBaHHX KPEOMTHHX 30HMTKIB
BUKOPUCTOBYE 3MiIHYy pH3MKy HAcTaHHA ne(oiaTy (HEBHKOHaHHA 3000B'SI3aHB) MPOTAOM
O4IKYBaHOTO CTPOKY Jii (hiHAHCOBOTO iHCTPYMEHTY.

BifHOCHO GaHKIBCEKHX AEMO3HTIB POHJ Mac HACTYNHY MOICIb po3paxyHky 30HMTKY Bij
2HEIIHEHHS (DI HAHCOROIO AKTHRY!

Ilpu posmimenni kowrtis Ha Aenosur (IHBecTHUiiiHUI piBeHDb peATHHTY uaAAA, uaAA,
uaA, uaBBB Ta baHku, 10 MarTh TNPOTHO3 «CTabiMBHHIY, IO NPHCBOIETHCS PEHTHHIOBHMH
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areHCTBAMHY, sIKI BHECEH] 10 JIepikaBHOTO PeecTpy YIOBHOBAKEHHX pelituarosux arenct HKITI®P
https://www nssmc.gov.ua/rating-agencies/) Ha maTy pPOSMILIEHHS KOWITIB peseps  30UTKIB
PO3PAaxOBYETLCSA B 3alI€XKHOCTI B CTPOKY Ta yMOB posmimenss. Ilpu posmimeni Ha OBepHANT
posmip 36uTky cknanae 0% Bin cymMu po3MileHHs, Ha KOPOTKOCTPOKOBHI nenosut Bixg 0% no 3%.

3.4. llooamxku

BigsocHo inTepnperanii cknagHOro nogaTKOBOrO 3aKOHO/AABCTBA, a TAKOXK CYM 1 TEPMiHiB
OTPHMAHHS MaiOyTHBOTO OIOJATKOBYBAHOrO MOXONy iCHYE HEBH3HAYEHICTH. 3 YpaxyBaHHIM
PI3HOMaHITTs omepauiii POH/Y, a TAKOXK XAPAKTEPY I CKIATHOCTI HASBHHX NOTOBIPHHX BIJIHOCHH,
DiHULS, fka BMHMKAC Mik (DAKTHYHEMH pe3ynsTaTaMH i MpHiHSTHME NpHITYINEeHHAMY, a6o
MaiiOyTHi 3MiHH TAKHX MPHIYLIEHb MOKYTh CIPHYMHHTH 32 COBOIO MaiiOyTHI KOPUTYBaHHS BiKe
BiJI0OP@KEHMX Y 3BITHOCTI CYM BHTPAT 260 TOXOMIB 3 HOZATKY HA MPUOYTOK.

ITonaTkoBi CTaBKH Ta MOJATKOBE 3aKOHOAABCTBO, O 3aCTOCOBYIOTHCA /ISt PO3PAXyHKIB - Iie
CTaBKH 1 3aKOHONIABCTBO, NPUHHATI a00 (haKTHHUHO NPUMHTI HA 3BITHY JaTy, v KpaiHax, B skux DoHN
BEJle CBOFO JIISUIBHICTB | CTBOPIOE OMONATKOBYBaHuit Aoxin. [loTouni surpatn POHJY 3a 10IATKAMY
PO3paxoBYIOTECS 3 BUKOPUCTAHHSIM MOJATKOBUX CTABOK, YNHHHX HA ATy OagaHcy.

3.5. Busnanunsa eumpam

Burpatu — e 3MeHWEeHHs eKOHOMIYHMX BHTiJ IPOTAroM 0GJiKOBOTO NEpioay y BUIJISIL
BUOYTTS 4i aMOpTH3alii akTHBIB ab0 y BMIVIAAI BHHHKHEHHs 3000B’ S3aHb, Pe3YIBTATOM HOTO €
3MCHIICHHs YHCTHX aKTHBIB, 38 BUHATKOM 3MEHLICHH, OB’ I3aHOTO 3 BUILIATAME YYaCHHKAM.

Burtpari BusHaroTCA y 3BiTI mpo npubyTkM Ta 36GUTKH 3a YMOBH BiANOBIAHOCTI
BH3HAYCHHIO T2 OJJTHOYACHO 3 BU3HAHHAM 301IbINeHHsT 30008’ 13aHb 400 3MEHIIEeHHST AKTHBIB.

Burtpatu neraifHo BU3HAKOTECS Y 3BiTi PO MPUOYTKH Ta 30UTKH, KONM BHAATKH HE HAMAKOTH
MaiOyTHIX €KOHOMIYHUX BHriA abo TOHi Ta Ticwo MIpOIO, SIKOK Mai0yTHI €KOHOMIYHI BHTOIH HE
BI/IIOBIZAIOTH 200 MEPECTAIOT BiATOBIIATH BU3HAHHIO SIK AKTMRY V 3BiTi 1p0 (i HAHCOBMIA cTaH.

Butpati BU3HAIOTBCA y 3BITI MpO CyKymHHil 1OXifi HAa OCHOBI HPSAMOTO 3BSI3KY MIXK
TIOHECEHUMH BUTPATAMH i J0XOaMU KOHKPETHHX CTATEH TOXOLY.

Komm nepenbadaerses, 1o eKOHOMiuHI BUTOAHM BUHHKHYTb B JEKiTBKOX 3BITHHX II€piofax,
BUTPATH BU3HAYAOTHCS Y 3BITI NPO CYKYIHHI JOXiZ Ha OCHOBI NpPOINEAYPH CHCTEMATHYHOTO i
PaLiOHAJILHOTO PO3TIOIIY.

Burpatu BUBHAIOTBCSA y 3BITI MPO HPHUOYTKH Ta 30MTKH TAKOXK Y THX BMIIANKAX, KOJIM
BUHHUKAIOTL 30008’ sA13aHHsA 0e3 BUSHAHHA aKTUBY.

Butpatu, noHeceHi y 38’43Ky 3 OTPUMAHHAM JOXOMY, BUSHAIOTHCA Y TOMY K Mepiomi, mo i
BIATIOBIAHI JOXOJIH.

Kypcosi pisHHLi, 110 BAHMKIM [IPH NIEPEPaxyHKy 33 MOHETAPHUMH CTATTAMH, BH3HAKOTHCS B
npubyTKy ab0 30UTKY B TOMY MEPiONi, Y AKOMY BOHH BUHHKAIOTb.

3.6. Cydorcenns wgodo onepayii, nodiii abo ymoe 3a sidcymuocni konkpemuux MCO3

Skmoo nemae MC®3, sxuil KOHKPETHO 3aCTOCOBYCThCS NO Onepani, immmoi momi a6o
ymoBH, POH 3aCTOCOBYE CYXKEHHs I1iJ| 9aC PO3POOJICHHs Ta 3aCTOCYBAHHA OOMIKOBOI MOJITHKH,
mob inopmattis 6yna NOPEYHO [ist MOTPeG KOPUCTYBAYIB [Is PUHHATTS eKOHOMIYHIX PillIeHb
Ta JOCTOBIPHOI, Y TOMY 3Ha4€HHi, 0 (iHAHCOBA 3BITHICTb:

- TIOfa€ JOCTOBIPHO (iHaHcOBMi cTaH, (iHAHCOBI pe3yNbTATH HiAMBLHOCTI Ta TPOOBI
MOTOKH POHAY;

- BinoOpaxae €KOHOMIYHY CYTHICTb ONepauii, iHmmx momiii abo yMmoB, a He Imme
OpUIUYHY hopmy;

- € HEWTpaNbHOIO, TOOTO BIIBHOIO BiJl YIIEPEIIKEHD,

- € MOBHOK B YCIX CYTTEBHUX ACIEKTaX.

Ilin gac 3nichenss cymkeHHs QOHI NMOCHNACTHCA HA NPUNHSATHICT HABENCHHX Ialli
JKEPEJI Ta BPAXOBYE IX Y HU3XIAHOMY MOPSIIKY:

a) sumoru B MC®3, y sxux AneThes mpo noxii Ta nos's3aHi 3 HUMH [TUTAHHS,

0) BU3HAYEHHA, KPUTEPii BH3HAHHs Ta KOHLENUIi OLIHKMA aKTHBIB, 3000B'13aHb, TOXOMIB Ta
suTpaT y KoHuentyansHi# ocHOBI (hiHAHCOBOI 3BITHOCTI.

3.7. Bukopucmanusa cmasox OUCKOHYGUHHA

CraBka AMCKOHTY - L€ NPOLEHTHA CTaBKa, SKA BUKOPHCTOBYETHCA Ui [EPEPAXYHKY
MaHOyTHIX MOTOKIB JOXOIB B €{HE 3HAYEHH: TEMEePilHLOi (OTOYHOI) BAPTOCTI, KA € 6a30K0 11




BU3HAYEHHs DHHKOBOI BapTOCTI Oi3HeCy. 3 €KOHOMIYHOI TOYKH 30py, B POJi CTABKH AMCKOHTY €
OaaHa iHBECTOPY CTaBKa JOXOAY Ha BKIAAEHMIl KAMiTal y BiAMOBIIHI 3 PiBHEM PH3UKY [OXiOHI
00'ekTH iHBECTyBaHH#, a00 - CTaBKa JOXONy 3a AILTEPHATHBHMMH BApiaHTAMH IHBECTHLiH i3
31CTaBISIHHS PiBHA PU3KMKY Ha HaTy orinkd. CTaBKa AMCKOHTY Mae BH3HAYATHCH 3 YPaXyBAHHIM
TpbOX hakTopis:

a) BApTOCTI IpowIeii y 4aci,

0) BapTOCTI JUKEperN, AKI 3aMy4aroThCA ANs BiHAHCYBAHHA IHBECTHINHHOTO NPOEKTY, SKi
BHMArarOTh Pi3Hi PiBHI KOMIIEHCALIT;

B) daxtopy pusuky abo mipu #MOBIPHOCTI OTPHMAHHs OYIKYBAHHX y MailGyTHBHOMY
TOXO/IIB.

ToBapucTBOM MNpU NMCKOHTYBaHHI BUKOPHCTOBYIOTHCS CTaBKH OTPUMaHi 3 oiliitHOTO
caiity HBY B pospminmi «4. DiHaHCOBI PUHKHY, 30KpeMa iH(QOpMALisA, MO0 BUKOPUCTAHA A
BU3HAYCHHS CEPEJHbO3BAKEHOI CTaBKM OAeprkaHa 3 odiuiitHoro caiity HBY 3a nocmianusM
https://bank.gov.ua/control/uk/allinfo vy posuimi «IIpoLeHTHI CTaBKH 32 HOBHMH JICTIO3UTAMU
He]iHAHCOBUX KOPIIOPALIH v PO3PI3i BUAIB BANIOT i CTPOKIB MOTAIIEHHY.

4.0CHOBHI NOJIOKEHHA OBJIKOBOI NOJIITHKA

HMani HaBeEHO OCHOBHI HPUHLMIK OOJIKOBOI MOJITHKH, IO OVJIM 3aCTOCOBAHI Mij 9ac
MiAroToBKH (hIHAHCOBOI 3BITHOCTI.

3minu 10 06aikoBoi noniTuky GOHAY BHOCATHCS JIMILIE 3@ HAABHOCTI HACTYIHHX YMOB:

- BUMArarThes 0yap-sskum MCO3;

- IpUBEAYTH A0 TOTrO, O (iHaHCOBA 3BiTHICTL Oyne HamaBaTu OLILII JOLIBHY | HAIHHY
inopmaliro mpo BIUIHB oOmepaniif, moxmiit abo ymoB Ha GiHaHcOBe cTaHOBUIE, (iHAHCOBI
pesyneTaTh a00 pyx rpomosux komris PoHay.

4.1. O01ik0Bi MOMTHKH MOA0 (PiHAHCOBUX IHCTPYMEHTIB

4.1.1. Busnanna ma oyinka inancosux incmpymenmie

®onx Bu3Hae (iHaHcoBuH akTHB ab0 (iHaHCcOBE 3000B's3aHHs y OajaHCi BiANOBIOHO 10
MC®3, Toni i TiNbKH TOAI BOHO CTAE CTOPOHOK) KOHTPAKTHWX TMONOKEHH IMOAO (iHAHCOBOTO
iHcTpymenTa. Omepanii 3 mpunbanns abo nponaxy (iHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCH i3
3aCTOCYBaHHsM OOJIKY 32 IATOK PO3PAXYHKY.

Jo (dinancosux iHcTpymenTiB ®onx kmacudikye: nebiTopcbky 3a0OproBaHiCTh, MPOMIOBI
KOIUTH, TIO3UKH, & TAKOXK KPEIUTOPCHKY 3a00prOBaHICTE Ta IHIIY KPEIHTOPCHKY 3a00proBaHicTs.

ITosuku, nediTopcbky 3aboproBamicTh Ta gerno3utd DOHJ BU3HAE HA ATy iX BHmadi /
BUHUKHEHHs. IlepBicHe BH3HAHHA BCIX IHIIMX (IHAHCOBMX dKTHBIB (BKJIOYAIOYM AKTHBH,
BU3HAYEH] B KATEropiro (iHAHCOBHX IHCTPYMEHTIB, siKi OLIHIOIOTBCS 33 CHPaBEAAMBOIO BAaPTICTIO 3
BIJOOP@XEHHAM MEPEOliHkH sAK npubyrky abo 30uTKy 3a mnepion) 3miHCHIOETBCS HA HaTy
YKIIAIEHHs1 yTrOAM, B PE3yJbTaTi SIKOI MiANPHUEMCTBO CTAE CTOPOHON 3a JOTOBOPOM, LIO SIBILIE
coboro diHaHCOBHUIl IHCTPYMEHT.

3a CTPOKOM BHKOHAHHS (PiHAHCOBI aKTHBH Ta 3000B’sI3aHHS MOAISIOTHCA HA MOTOUHI (3i
CTPOKOM BHKOHAHHs 3000B’s3aHb 10 12 MicCsLiB) TAa JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS
30008’ s13aHp Oinbuie 12 micsmis).

@onp xnacudikye (IHAHCOBI aKTHBHM SIK TaKi, IO OILIHIOKOTHECA y MHojansmomy abo 3a
aMOPTH30BaHOK CO01BaPTICTIO, 00 3a CIIPAaBEIMBOI) BAPTICTIO HA OCHOBI 000X TAKUX YMHHHKIB:

a) mozeni Oi3Hecy cy0’ eKTa TOCTIONAPIOBAHHS JUIs YIIPABIiHHA (PiHAHCOBUMH aKTHBAMM, Ta

0) XapakTepHCTHK KOHTPAKTHHX IPOIIOBHX ITOTOKIB (DiHAHCOBOIO AKTHBY.

DoHJ BU3HAE Taki Kateropii GiHAHCOBUX aKTHBIB:

e(diHaHCOBI aKTHBH, IO OLIHIOKOTHCS 33 CIPABE/UIMBOK BapTICTIO, 3 BimoOpax)eHHAM
pE3yNbTaTy MEPEOLiHKN y npudyTKy abo 30uTKYy;

 (hiHAHCOBI AKTUBH, IO OLIHIOKTHCA 33 AMOPTH30BAHOK0 COOIBAPTICTIO.

@oHJ BU3HAE Takl KaTeropii hiHaHCOBHX 3000B'A3aHb:

e (hiHaHCOBI 3000B's13aHHS, OLIHEHI 32 AMOPTH30BaHOK COOIBAPTICTIO;

e(himaHCOBI 3000B'A3aHHs, OLIHEHI 32 CIPABENNMBOI) BAPTICTIO, 3 BiNOOPAKEHHAM
PEsyIbTATY IIEPEOLUiHKH Y NPHOYTKY 400 30MTKY.




IMix wac mepsicHOro BH3HAHHS (iHAHCOBOTO akTHBY a0 (QiHaHCOBOrO 3000B's3aHHT DOH/
OLIHIOE iX 32 IXHBOI CIPABEIIHBO0 BAPTICTIO.

Yei pinaHCcOoBl aKTHBY MiUTATAI0TE PO3TILAY HA NPEIMET 3HEIiHEHHs: IPHHANMHI Ha KOXKHY
3BITHY JaTy JUIA BUSHAYEHHs Ha HAsABHICTH 00’ €KTHBHAX O3HAK 3HELiHEHHA (iHAHCOBOTO AKTHBY
abo rpynu (iHaHCOBWX aKTHBIB. Pi3Hi KpuTepii miis BU3HAYEHHs KATEropiil 33CTOCOBYIOTHCS It
KOXKHOI KaTeropii ¢piHaHCOBUX aKTHBIB, SIKi ONMCAHI HUXKIE.

DiHAHCOBI aKTHBH CIHCYIOTHCS 3 OOMIKY, KOJNH HOrOBipHI MpaBa HAa TPOIIOBI MOTOKH Bif
(binancoBOTO akTHBY 3aKiHUYIOThCs, a00 KON (DiHAHCOBHI aKTHB i BCi iCTOTHI PH3HKH i BATOIHM
nepenani. ®inaHcoBe 3000B’sI3aHHSA MPUIHMHSETHCS B pasi MO0 BHKOHAHHS, CKACyBaHHA abo
38KIHYEHHS TEPMiHY.

Bei noxonu 1 BUTPaTH, IO BiTHOCATBCA 10 (IHAHCOBHX AKTHBIB, IKi BUSHAKOTLCSH Y CKIAfi
npudyTKy abo 36MTKy 3a mepiox, npeacrasneni y gpiHaHCOBUX BUTparax, (iHAHCOBHX OXOHAX Ta
iHINNX (PIHAHCOBMX MOKA3HHKAX, 33 BHHATKOM 3HELiHEHHs AeOiTOPCHKOi 3a0OproBaHOCTI, sKa
TIPENCTABIICHA B CKJIa/(l 1HIINX ONEPAaLifHIX BUTPAT.

Ilosuku Ta pebitopchka 3a00proBaHiCTR MICHA MEPBICHOTO BHM3HAHHS OLIHIOIOTHCA 3a
aMOPTH30BAHOKO BAPTICTHO 13 3aCTOCYBAHHIM MeTOAY eEKTUBHOI BiICOTKOBOI CTABKHY.

JHMCKOHTYBaHHs 3aCTOCOBYEThCS Y BUNAJKY, KOJIH e(DEKT BiJ] AUCKOHTYBAHHS € CYTTEBUM.

@ony BH3HAE pe3epB MiA 30HTKH UISI OYIKYBAHHMX KPEOUTHHX 30MTKIB 32 (piHAHCOBHM
AKTUBOM, AKHI 00JIIKOBYETBCS 38 aMOPTH30BAHOK BAPTICTIO.

O6nikoBa nojiTHKA IOMO TOZANBLIOI OLiHKH (DiHAHCOBMX IHCTPYMEHTIB PO3KPUBAETLCS
HIDKYE Y BIANOBIHUX PO3aiiax 0OMiKOBOI MO THKH.

4.1.2. I'powogi kowmu ma ix exeisaienmu

I'pomosi xowTH Ta iX eKBiBaJEHTH B 3BiTi Hpo (QiHAHCOBMIH CTaH BKJIIOYAIOTH KOINTH HA
MOTOYHHX PaxyHKax y OaHKax, OBEPHAIITIB.

I'powosi kowTH Ta iX €KBIBAJEHTH BH3HAIOTHCA 33 YMOBH BiJIOBIAHOCTI KPHTEPisiM
BHU3HAHHS aKTUBAMH.

IlepBicHa Ta MOAaiblia OLIHKA TPOIIOBMX KOWITIB Ta iX EKBIBANEHTIB 3MiHCHIOETHCSA 32
CIIPaBEIUIHBOIO BAPTICTIO, sika AOPIBHIOE iX HOMiHAJBHI# BAPTOCTI.

O6ik rpomoBHX KOWITIB BEAETHCS B PO3Pi3i BANKOT Ta B PO3pi3i DAHKIB, B AKMX BIAKPUTTS
PaxyHKH.

MonertapHi akTHBH 1 3000B'sI3aHHs, BUPaXKeHI B 1HO3EMHIH BAaJFOTI, MEPEPAXOBYIOTHCS 32
BaTIOTHUM KYPCOM, IO Ji€ Ha 3BITHY JIATy.

Y pasi oOMexeHHsI MpaBa BHKOPHCTAHHS KOLITIB HA TMOTOYHHX paxyHKax B y OaHKax
(nanpuknan, y Bunajaky npusHadeHHs HBY B GaHkiBCBKiil yCTaHOBI TUMYacoBOi agmiHicTparii) i
aKTHBH MOXYTb OyTH KiacH(bikoBaHI y CKJIaJl HEMOTOYHHX aKTHBIB. Y BHUmamky npuitHatts HBY
pllIeHHs MPO JIKBIJAli0 OaHKIBCHKOI YCTAHOBH Ta BIACYTHOCTI HWMOBIPHOCTI HMOBEPHEHHS
TPOLIOBMX KOIUTIB, BU3HAHHS iX K aKTHBY MPUIMHSIETLCS 1 1X BApTiCTh BigoOpaxkaeThes y cKiafi
30UTKIB 3BITHOTO MEPioAy.

4.1.3. Dinancoei axmueu, Wo oOUIHIOIOMbCA 3d AMOPMU308ANOI0 coBieapmicmio

Y 3piTHOMY mepiofi (iHAHCOBUMH aKTHBaMH, WO OLIHIOIOTHCA 32 aMOPTH30BAHON
cobipapTicTio POHA BiAHOCUTE JIETIO3HUTH, 1e0iTOPCHKY 3a00pProBaHiCTb, y TOMY YMC/T MO3HUKH.

besymoBHa pmebiTopchbka 3a00proBaHICTh BH3HAETHCS SIK aKTHB Tomi, konu Donp crae
CTOPOHOK JOTOBOPY Ta, BHACIIIOK I[LOTO, HAOYBAE IOPUIIYHE MPABO OIEPKATH MPOIIOB] KOLITH.

Iepsicha ouinka nebiTOpcbKol 3a00proBaHOCTI 3MIMCHIOETHCS 38 CIIPABEIIMBOIO BAPTICTIO,
KA MOPIBHIOE BAPTOCTI IOTAIIEHHsS, TOOTO CyMi OUYIKYBaHMX KOHTPAKTHMX IPOLIOBMX TOTOKIB Ha
JATy OLHKH.

ITicna mepBiCHOrO BU3HAHHS MOAANbINA OIiHKA 1ebiTopchkoi 3aDoproBaHocTi BinOyBaeThCs
32 aMOPTH30BAHOIO COOIBAPTICTIO.

3aCcTOCOBYIOYM aHaJI3 JUCKOHTOBAHMX TPOIIOBHX NOTOKIB, POHA BHKOPHCTOBYE OOHY UM
KiIbKa CTABOK IHCKOHTY, KOTPI BIANOBIAAIOTH NEPEBAXKAIOYHAM HAa PUHKY HOPMaM JOXONY IS
(hiHAHCOBHX 1HCTPYMEHTIB, sIKi MalOTh B OCHOBHOMY ITOMIOHI YMOBH i XapaKTEPHCTHKH, BKJIHYAK0YH
KPSAUTHY AKICTb 1HCTPYMEHTA, 3aIMIIOK CTPOKY, MPOTANOM AKOI0 CTaBKa BIJACOTKA 38 KOHTPAKTOM
€ (hikCOBAHOIO, & TAKOK 3QJMHIIOK CTPOKY AO IIOTAIICHHA OCHODHOI CYMH T4 BAJIOTY, B AKIMH
31HCHIOBATUMY THCS TUTATENXK .




ITorouny mebitopceky 3a00proBaHicTh €3 BCTAHOBIEHOI CTaBKH BificoTka DOHI OLIHIE 3a
CYMOK) NEPBICHOT0 PaXyHKY (GaKTypH, SIKIHO BILIHB JUCKOHTYBAHHS € HECYTTEBHM.

BinHocHo nebiTopchkoi 3a00proBaHOCTi y BHMIAAI HAKAHMX MO3WK MOHJ BUKOPHCTOBYE
AN PO3PAXYHKY Pe3epBY T KPENUTHI PU3HKH HAasABHY 1HGOPMALIIO 3 BIAKPHTHX [KEpes JaHHX
wono (ikTHBHOCTI AediTopa, OAHKPYTCTBA, BiNKPUTHX NPOBAMKEHb 0 TOCAIOBHX 0CO0aX
nebiTopa, CBOEYACHOCTI PO3PaxXyHKiB 32 icHyrounMu Jlorosopamu.

CyMa 30UTKiB BU3HAETLCA Y IPUOYTKY 49u 30UTKY. SIKINO B HACTYIIHOMY Mepiofi cyma 30HTKy
BiJl 3MEHIIEHHs KOPHUCHOCTI 3MEHINYETLCSA 1 L€ 3MEHIIEHHS MOXe OyTH OO'€KTHBHO IMOB'S3aHUM 3
TNOJIIEI0, SIKa BIAOYBAETBCS IMCI/si BU3HAHHS 3MEHIIEHHs KOPHCHOCTI, TO IONEPENHBbO BH3HAHMI
30MTOK Bill 3MEHLIEHHs KOPHCHOCTI CTOPHYETBCH 32 DaxXyHOK KOpHTyBaHHsA pesepsis. Cyma
CTOPHYBAHHS BU3HAEThCA y NPHOYTKY 4M 30UTKY. V pa3i HEMOMKIMBOCTI MOBEPHEHHs NeBiTOPCHKOI
3a00PTrOBAHOCTI BOHA CIHCYETBHCS 32 PAXYHOK CTBOPEHOTO PE3epBY HA MOKPHTTA 30UTKIB Bin
3MEHLIEHHs KOPUCHOCTI.

Jlnst hiHaHCOBUX aKTHBIB, INO OLIHIOIOTECS 3a aMOPTH30BaHOK cobibapTicTio ToBapuCTBO
OUIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy peseps mijx 30uTku 3a (hiHAHCOBUM iHCTPYMEHTOM Y PO3MIpi,
L0 TOPIBHIOE:

- 12-micA4HMM OUIKyBaHUM KPEIUTHHM 30MTKaM y pasi, sIKIIO KPEAUTHUH PUIHK HA 3BITHY
HaTy He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS,

- O4iKyBaHHM KDPEIMTHHM 30MTKaM 32 BeChb CTPOK Zii (DiHAHCOBOTO IHCTPYMEHTY, AKIIO
KPEOWTHHHA PU3UK 32 TaKUM (IHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEpBICHOTO
BH3HAHHA.

Y Bunanky (iHAHCOBHMX aKTHBIB KPEIHTHHM 30HTKOM € TEMEPIlHS BAPTICTH PI3HUII Mix
JOTOBIPHUMH T'POLIOBHMH TIOTOKAMH, HAJICKHMMHU 1O CIUIATH HA KOpUCTb MOHAY 3a J0TOBOPOM i
TPOIIOBHMH HOTOKaMH, siki DOHI 04iKyE OfepIKaTH.

Cranom Ha koxHy 3BiTHY naTy POHJ OIIHIOE, UM 3a3HAB KPEIUTHUN PU3NK 32 PiHAHCOBHM
IHCTPYMEHTOM 3HA4YHOrO 3DOCTAHHS 3 MOMEHTY MEPBICHOrO BH3HAHHsA. [IpH BHKOHAHHI Takoi
omHkE DOHA 3aMiCTh 3MIHH CYMH OYiKYBAHHX KPEIUTHHUX 30UTKIB BUKOPHUCTOBYE 3MiHY PU3HKY
HacTanHsa AeponTy (HEBHUKOHAHHA 3000B'A3aHb) MPOTArOM O4YiKYBAHOTO CTPOKY il (iHAHCOBOTO
iHcTpyMeHTa, /[lna BuKOHaHHA Takoi ouinku DOHI NOPIBHIOE PH3MK HACTaHHA AeONTY
(HEBHMKOHAHHs 3000B'3aHb) 32 (DIHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY ATy 3 PU3HKOM
HacTaHHA Jedonty 3a (IHAHCOBHM IHCTPYMEHTOM CTaHOM HA HATy MEPBICHOIO BM3HAHHA, 1
BPaxoBye NMPH LLOMY OOIPYHTOBAaHO HEOOXiIHY Ta I ATBEPIKYBaHY 1HPOPMALIIO, L0 € JOCTYITHO
0e3 HanMIpHHUX BUTpPAT 200 3yCHIIb, 1 BKA3yE HA 3HAYHE 3POCTAHHS KPEIUTHOIO PU3UKY 3 MOMEHTY
NEePBICHOTO BU3HAHHS.

@onyx MOXE 3pOOMTH MNPUIYIIEHHA MPO TE, [0 KPEAUTHHH DPHU3UK 332 (DIHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BH3HAHHS, SKIO OYJIO
3'1COBaHO, MO (1HAHCOBUI IHCTPYMEHT Ma€e HU3bKHI PiBeHb KPEIUTHOTO PHU3HKY CTAHOM HA 3BITHY
nary.

VY Bunazaky $iHAHCOBOTO aKTHBY, IIO € KPEIMTHO-3HELIHEHHM CTAHOM HA 3BiTHY JaTy, aje
He € mpuadaHuM ab0 CTBOPEHHM KPCOUTHO-3HCLIHEHHM (iHAHCOBUM aKTHBOM, POHI OLIHIOE
OUYiKyBaHI KpemuTHI 30UTKHM SIK PI3HHIFO MK BaJOBOK OajaHCOBOK BAPTICTIO aKTHBY Ta
TEMEpPiIHbOIO BAaPTICTIO OYiKyBaHUX MalOyTHIX rPOIIOBMX IIOTOKIB, JHCKOHTOBAHO 33 TIEPBICHOK
e(DeKTUBHOI CTAaBKOK) BIJCOTKA 33 (DIHAHCOBMM aKTHBOM. ByIb-sike KOPUIyBaHHs BH3HACTLCS B
npubyTky abo 30uTky sik npudyTok a00 30MTOK Bl 3MEHIEHHS KOPHCHOCTI.

PoH7 BU3HAE OaHKIBCHKI JEMO3UTH 31 CTPOKOM MOralieHHs BlJ YOTHPBOX A0 ABAHAILSNTH
MicALIB 3 maTH (GiHAHCOBOI 3BITHOCTI, B pasi, SKWIO JOCTPOKOBE MOTAIIEHHS TAKHX JEMO3HTIB
AMOBIpHO NpU3BEE M0 3HAYHKUX (PiHAHCOBUX BTPAT, B CKJIAZI MOTOYHHX ()iHAHCOBHX 1HBECTHILIM.

4.1.4. @inancosi axmueu, WO OUIHIOIOMBCA 30 CHPAGEONNEOI0 APMICHIO, 3
81000padiceHHAM Pe3yibmany nepeoyinku y npudymxy aoo 3oumxy

Bizuec-monens, o 00yMOBIIHOE OLIHKY 32 CIPABEMJIMBOK BaPTICTIO Yepe3 nMpubyTok abo
30UTOK, € Ta, B AKidH Ponpa ynpaBnse (IHAHCOBHMH AKTHBAMH 3 METOHK) peani3alii TPOIIOBHX
nOTOKIB 4uepes mpomaxk akTusis. WOHA YXBAIIOE PIIICHHA HAa OCHOBI CIIPABEMJIMBOI BapTOCTI
AKTHBIB Ta 3A1HCHIOE YIPABIiHHA HHMH 3 METOIO peaisarii miel CrpaBeaiineoi BaprocTi. ¥ uboMy
BHNIAAKY HOCATHCHHs MeTH DoHny 3a3Buyail Oyae nos's3aHe 3 aKTUBHUM 3M1HCHEHHAM OTepartiif
KYTI BJI-TIPOAXKY .




@oH]T 30CEPEIKYE CBOIO YBATy HA BIIOMOCTSIX IIPO CIIPABEIUTHBY BapTiCTh i BUKOPUCTOBYE
IX s OUIHIOBAHHsA IOKAa3HMKIB €(EKTHBHOCTI aKTHBIB Ta yXBaleHHA piwenb. Kpim Toro,
mopThens (iHAHCOBUX AKTHBIB, IMO BIJNOBIIAE BU3HAYEHHK) (YTPUMYBAHHMX JUIS TOPTIBILY,
YTPHUMYETLCH HE [UIA ONICPIKAHHs JOrOBIPHUX IPOINOBHX MOTOKIB 1 HE ISl OfiepyKaHHsI JOTOBIPHUX
TPOIIOBUX MOTOKIB Ta MpONaXy (iHAHCOBUX akKTHBIB. [N Takux mnopTdemiB Onep:KaHHS
AOTOBIPHUX IPOIIOBUX TOTOKIB € JIHIUE CYNMyTHIM YMHHMKOM Y JOCATHEHHI MEeTH Oi3Hec-Mome.
Otxe, Taki moprdeni (iHAHCOBHX AKTHBIB MAIOTh OLIHIOBATUCS 3a CIPABEIUIMBOK BAPTICTIO
gepes npubyrok abo 30uToK

IIpu omwiHII CTIpaBenNHBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOMH OLIHKH BapTOCTI,
AK1 BIJNOBIJAFOTE OOCTaBHHAM Ta Ui SIKMX € JOCTAaTHBO NaHHUX, 1100 OLiHUTH CIPaBETUBY
BAPTICTh, MAKCHMi3yIOUM BHMKODHUCTaHHS [OPEYHMX BiAKPUTHX MHAHHX T4 MiHIMI3YIOUH
BHKOPHUCTAaHHS 3aKPUTHUX BX1IHUX JAaHUX.

Cnpasennupa BapTiCTh € LiHOW, sika Oyna O OoTpuMaHa NpH IPOJAXKY axkTHBY abo
BUIUIAYEHA 34 nepeaady 3000B'A3aHHS B PAMKAX YIOAH, IO YKJIALACTLCA B 3BHUYAIHOMY TIOPAIKY
MiXK YUaCHHKAMH PHHKY Ha JATy OLi HKH.

Bubip merony ormiHroBaHHS (DiHAHCOBOTO iHCTPYMEHTY Y BHIUIAAI KOPTOPATUBHHMX TPaB
Oyne 3anexartu:

1. Bix cTyneHro BIUIMBY IHBECTOpA HA FOCMIONAPCHKY isUTBHICTIO 00’ €KTa iHBECTYBAHHS,

2. Bin knacu@ikamii camoi iHBecTHIIi — TOTOYHA (A1 MPOJAXy) UM HOBIOCTPOKOBA
(yTpUMYETBCS JUT OTPHMAHHS AUBIASHIB YH 1HIIHUX BHTOL).

4.1.5. 30606'a3anns.

Kpenuropceka 3a00proBaHiCTe BH3HAETHCA 5K 30008 si3anHst tomi, komu PoHp crae
CTOPOHOK OOrOBOPY Ta, BHACHIOK IbOT0, HaOyBae ropuanyHe 30008 SI3aHHS CIUIATHTH IPOIIOBI
KOLITH.

[Morouni 3000B’si3aHHsA — 1 3000B’s3aHHsA, sIKi BiANOBIAAIOTH OAHIN a0 AEKIIBKOM i3
HIDKYICHABEICHUX O3HAK:

e Kepisnuurso PoHAy croiiBaeThCsA MOracuTH 30008’ s13aHHA 400 30008’ si3aHHs MigArac
MOTAMIEHHKO TTPOTSITOM JIBAHAIBITH MICALIB MiCIsI 3BITHOIO MEPiOAy;

e Kepipaumnrso @onny He Mac 0€3yMOBHOIO MPaBa BiJICTPOYHTH NOTAIIEHHsI 30008 I3aHHs
NPOTArOM OHAAMEHIIE IBAHAIATH MiCALIB TICIS 3BITHOIO Nepiony.

ITorouni 3000B’s3aHHA BU3HAKOTHCA 334 YMOBH BiANOBIZHOCTI KpPUTEPisiM BH3HAHHS
30008’ s132Hb.

IToTouny kpeauTopcbKy 3abDOpropaHicTh 0€3 BCTaHOBJIEHOI cTaBKH BiacoTka POHI OLIHIOE
3a CYMOIO IIEPBICHOIO PaxyHKY (pakTypH, sKIIO BIUIHB JUCKOHTYBAHHS € HECYTTEBHM.

Iopanbina oniHka 30008’ s13aHb 371 HCHIOETHCS 33 AMOPTH30BAHOK COOIBAPTICTIO.

4.2. Bzacmo3zanik inancosux incmpymenmie

dinancoBl axkTUBH Ta (PIHAHCOBI 3000B'M3aHHA IUITAIOTH B3AEMO3AIIKY, KOMH €
37iMiCHEHHE B Lie MOMEHT IODUJIMYHE MPAaBO HA B3AEMO3AJIK BH3HAHMX Yy OaNaHCi CyM, a Takox
HaMip TIPOBECTH PO3PaxXyHOK Ha HETTO-OCHOBI a00 peanisyBaTW AKTUBH 1 ONHOYACHO 3 LHM
[IOracUTH 3000B»SA3aHHS.

4.3. O6nix0Bi NOJITHKH 00 OCHOBHHX 3aC00iB TA HeMATEPIAILHUX AKTHBIB

4.3.1. Busnanusa ma ouiHKa OCHOBHUX 3dC0Dig

@onp Bu3HAC MaTepianbHUH O0'€KT OCHOBHHM 3aCO0OM, SIKINO BIH YTPHMYETBCS 3 METOK
BUKODUCTAHHsI iX Y TIpOLIECi CBO€I MIANBHOCTI, Hamamus nociayr, abo s 3;ificHeHHA
aAMiHICTPATUBHHMX 1 COLIANBbHO-KYJBTYPHHUX  (YHKLiH, OYiKyBaHHH CTPOK KOPHCHOIO
BHUKOPHUCTaHHsA (€KCIUTyaTallli) sikux Oiblie OJHOrO POKy Ta BapTicTh AKHUX Ginbime 6000 rpH.

ITepeicHo @oHT OLIHIOE OCHOBHI 3ac00H 3a co0iBapTIiCTIO. Y MOAATBIIOMY OCHOBHI 3ac00u
OLIIHIOKOTHCS 3a IX cOOIBapTICTIO MiHYC Oyb-siKa HAKOIIMYEHA aMOPTH3aLis Ta OVb-AKi HAKOTTHYEH]
30MTKH Bif 3MEHLIEHHS KOpUCHOCT. CyMa HaKONMWYEHOI aMOpTH3alii HA IaTy MePeOoLiHKH
BUKJIIOYAETbCA 3 BaJOBOI OallaHCOBOI BAapTOCTI aKTHUBY Ta YHUCTOI CyMH, NepepaxoBaHOi [0
repeoniHeHol CyMH akTUBY. J{OOMIHKA, siKa BXOIWUTH NO CKIIANY BIACHOTO KAIMITANLY, NEPEHOCUTHLCS
10 HEPO3MOIIEHOTO NPUOYTKY, KON NPUINUHAECTHCA BUSHAHHS BiMIOBITHOIO aKTHBY.

4.3.2. llooanvui sumpamu

Pona He BU3HAE B DanaHCOBIH BapTOCTi 00'€kTa OCHOBHUX 3aCO0IB BUTPATH HA LIONEHHE
00CIyroByBaHHS, PEMOHT Ta TEXHiUHe OOcCiHyroByBaHHs 00'ekra. I[i BMUTpATH BH3HAKOTHCI B
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npuOyTKy uM 30MTKY, KONM BOHH NOHeceHi. B GamancoBiil Baprocti 06'ekTa OCHOBHEX 3aCOGiB
BU3HAIOTCA TAKi MIONANbII BUTPATH, AKi 33 10BOJIBHATH KPUTEPIsIM BUSHAHHS AKTHBY.

4.3.3. Amopmusayis ocnoenux 3acobie

AMOpTH3aLi OCHOBHIX 3ac00iB POHILY HAPAXOBYETHCS TIPAMOI HiMHUM METOIOM.

CTpoku KOpHCHOI excruTyataiii i MeTox amMopTH3ALii MiHCHI JUI BCIX HOBHX OCHOBHMX
3aco0iB.

3emis He amopTusyerbes

bynisns 10 poxiB

OcHoBHi 3acobu B cranii BupoGHULTEA He amopTtusyerses
Mawmusu Ta obnagHaHHs 5 pokis

Mebuni Ta odicHe obnagHaHHs: 5 pokiB

INoxpalnieHHst OpEHIOBAHMX OCHOBHHUX 3aC00IB 3a5eKHO BII CTPOKY OpEH/IH
HeobopoTHi akTHBH 1151 popasky He amoptusyerbes

izinil 12 poxis

Kanitanphi BiUlaieHHs. B OPeHIOBaHI TIPHMIIEHHS aMOPTH3YIOTECA MPOTATOM TEPMiHY X
KOPHCHOTO BUKOPHCTaHHA. AMOPTH3ALIK AaKTUBY IOYMHAIOTH, KOJNM BiH CTAC NPHIATHHM IJI
BHKOPHCTaHHS. AMOPTH3ALII0 aKTHBY NPUIMHAIOTH HA OIHY 3 ABOX /IaT, sIKa BiI0YBAETLCA paHille:
Ha 5iaTy, 3 AKOi aKTHB KIACH(]IKYHOTh SK YTPUMyBaHHil nns mpomaxy, abo Ha AaTty, 3 SKOi
TIPUIMHAOTH BUSHAHHS AKTHBY.

Cranom Ha 31 rpynns 2018 poky Ta craom Ha 31 rpymmst 2017 POKY B (biHAHCOBI
3BITHOCTI He OOJIKOBYIOTLCS OCHOBHI 3aC00H.

4.4. O6aiKk0oBi MOJITHKY OO IHBECTHLiHHOT HEPYXOMOCTI

4.4.1. Busnanua ineecmuuiitnoi nepyxomocmi

Mo inBecruuiinoi Hepyxomocti OHA BiIHOCHTH HEPYXOMICTb (3EMIIO YU Oyniemi, abo
dactuHy OymiBi, abo 1X MOeHAHHS), yTPUMYBaHy HA MPaBax BIACHOCTI ab0 3rimHO 3 YTOIOK TIPO
(biHaHCOBY OpeHzly 3 METOK OTPMMAHHsA OPCHIHHX ILIATEXIB a00 36iIbITeHHs BAPTOCTI KaImiTany
UM JUISL JOCSTHEHHS 000X uineH, a He Just: (4) BUKOPHMCTAHHSA y BUPOGHHULTEL um MPH MOCTAYaHHI
TOBApiB, NPH HAJ[AHHI MOCIYT M Ul a/MiHICTPATHBHHX LijeH, abo (6) nponaxy B 3BHYAliHOMY
XOZI JisUTbHOCTI.

TuBecTHLifiHA HEPYXOMICTL BH3HAETHCH SK aKTHB TOMI 1 TUIBKH TOXNI, KO (a) €
AMOBIPHICTD TOrO, Mo DOHI OTpUMAe MaibyTHi eKOHOMIUHI BHIONM, SKI MOB’sA3aHi 3 M€K
IHBECTULIHHOI0 HepyxoMictio, (6) cobiBapTicTh iHBECTHIINHOI HEPYXOMOCTI MOHA TOCTOBIPHO
OLIHHTH.

AKmo OyiiBi BKIIOYAIOTH ONHY YACTHHY, SIKA YTPHMYETBCS 3 METOIO OTPHMAHHS OPEHTHOL
MnaTd  Ta ApYry YacTHHY JUII BHKOPHCTaHHA y mpoueci mismbHOcTi Pommy abo mis
aJMIHICTPATHBHUX IIiJIel, B OyXranTepcbkoMy OOIiKy Taki YacTHHM of'exTy HepyxomocTi
OLIHIOIOTHCS Ta BiZI0OPANKAIOTECA OKPEMO, SIKIIO BOHH MOXKYTh OYTH MponaHi OKPeMO.,

4.4.2. Ilepsicna ma nocnidyioda oyinka ingecmuyiinoi Hepyxomocmi

TlepBicHa OLiHKA IHBECTHITIHHOI HEPYXOMOCTI 3/ HCHIOETBCS 33 COBIBAPTICTIO. Burparu Ha
OIEPALli0  BKIIOYAIOTBCS JO mepBicHOi Bsaprocti. CoGiBapricts npumbanoi iHBeCTHINHHOI
HEPYXOMOCTI BKJIFOYAE LiHY il mpundanms Ta Oyab-siki BUTpATH, sKi GE3MOCEpeNHbO BiMHECeH! 10
npundanns. besnocepenHbo BiHECCH! BUTPATH OXOTUTIOKTH, HATIPHKIIAL, BUHArOPOJHU 33 HaHAHHA
MpO(eCiHHUX FOPHIMIHEX MOCIYT, NOAATKH, [OB’S3aHi 3 Mepeiadero npasa BJIACHOCTI, Ta 1HII
BUTPATH HA OIEPALLIO.

Ouinka micns BH3HAHHS 301HCHIOETBCS 34 CIPABEUTMBOIO BAPTICTH HA ATy OLiHKH.
ITpudyTok abo 30MTOK Bin 3MiHH B CIIPaBe/UIMBIi BAPTOCTI IHBECTHIIHHOI HEPYXOMOCTI BH3HAECTHCS
B ipudyTKy ab0 30MTKy. AMOpPTH3ALis HA TaKi AKTUBH HE HAPAXOBYETHCH.

CropasennuBa BapTiCThb iHBECTHINHHOI HEPYXOMOCTI BH3HAYACTHCA 3 aHAJI3y PHHKY,
NPONO3HIL Ta TIONUTY HA AHANOTIYHKI TOBAp.

IepionuuHicTs nepernsy CNpaBeiMBoi BaPTOCTI 3yMOBIIOETBCA CYTTEBHMHU JUIS OBIiKY
KONMBAHHSAMH UIH Ha DPHHKY mnomiGHoi Hepyxomocti. CrpaBemiMBa BapTiCTh HE3ABEPIICHOrO
OyMIBHMLITBA JOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTA 32 BUPAXYBAHHSIM BHTPAT HA 3aKiHUEHHS
OyniBHHLTBA.
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SIKIIO OIIHUTH CIPABENJMBY BAapTiCTh HeMoxUimBO, MOoHA 0OMpae Ans OUIHKH 00 €KTiB
1HBECTHLIII{HOI HEPYXOMOCTI MOZIENb OWLIHKM 3a cobiBaprictro Bimmosizno xo MCBO 16 Ta
3aCTOCOBYE TAKWH TIAXIJ A0 BCIEl 1HBECTHIIMHOI HEPYXOMOCTI, MPH IBOMY PO3IKPUBAIOTHCS
NPUYMHY, 3 IKUX HE BHKOPUCTOBYETBCS CIIPABEIINBA BAPTICTh.

Cranom ma 31 rpynns 2018 poxy iHBECTULIHHA HEPYXOMICh BIICYTHS B (DiHAHCOBIH
3BITHOCTI.

4.5. O0iKkoBI HOJIITHKH IOI0 OPEHAH

DoHI OpeHIyE HEKMTIOBE NPUMIIICHHA, B SIKOMY 3HAXOAMThbCst oic, 3rigHo JJorosopy
OPEHIIH HEXUTIIOBOTO MIPUMILIEHHS.

OpeHna axkTHBIB, 32 SKOK PU3UKU Ta BHHATOPOH, TIOB'3aHi 3 MPABOM BJIACHOCTI Ha aKTHUB,
(baxkTUYHO 3aMHITAIOTBCS B OPEHIOAABLS, KnAacH(biKyeTbcs sK onepauiiina opeHna. OpessHi
IJIATEK] 3a YTOAOK NMPO ONEpaliiiHy OPEHOY BUSHAKTHCA SIK BUTPATH HA MPAMOMIHIHHIN OCHOBI
NPOTSATOM CTPOKY OPEHJIH.

4.6. AkuioHepHUii KamiTan i quBigeHIH

Crarytouii  xamitan @onay c¢hOpMOBAHO MPOCTHMMH  IMEHHMMHM  aKIlisIMH B
OesoxyMeHTapHiii dopmi Ta BinOOpakaeTbecsa B 3BITHOCTI y CKNami BiacHuX komTis. Ha maty
bamancy sapeectpoBanuii kamirtan nomimtersea Ha 130 000 000 wrr. (Cto TPHALSTH MiNbHOHIB
IITYK) IPOCTUX aKLiH HOMIHANBHOK BapTicTO 1,00 rpUBHS KOMKHA.

Cranom na 31 rpynea 2018 pOKy €OMHUM BIACHHKOM I[HHMX Imanepie POHIy, 3rifHO
PeecTpy BIaCHHKIB IMEHHUX IIHHHUX IAMNeEpiB, €

Kinbkicts IIII y BAacHoCTI Bincorok y

InBecTropu iHBeCcTOpa (IITYK) CTAHOM CraryrHom
Ha 31.12.2018 poky y KamiraJji
HixonaeHko Annpiii AmnaroniiioBuy
(peecTpauiiinuii  HOMep  OONKOBOI  KapTKH 18 061 836 13,89%

IUIATHHKA ITofjaTkie: 2726311879)

Pa3om KINBKICTD LIHHUX TATIEPiB IO 3HAXOAATHCA

g 18 061 836 13,89%
B 001ry
Pa3zoM KiNBKICTh HiHHMX HanepiB, o opopMeHi
rjaobanbHUM  cepTudikaToM [0 pOo3Momiay 3a 111 938 164 $6.11%

BJIACHUKAMH, T4 3aHXOIATHCS HA EMITEHTCHKOMY
paxynky ToBapucrsa

Benoro 130 000 000 100%

HominanbHa BapTiCTh 3apeECTPOBAHUX, ajie HE Po3MilneHHX akuiiii QoHay BimoOpaKaeThes
B 3BITHOCTI K HEOIUIAYCHUH KaITiTal.

Po3smimenns akuii PoHAY 311 HCHIOETHCS 33 PO3PAXYHKOBOI) BapTicm

Cyma nepeBuINeHHsS CIPaBeNNMBOI BapTOCTI OTPHMAHHMX KOINTIB HAaJ HOMiHAJILHOKO
BApTICTIO aKIiH BIAOOpakaeThCs AK eMiCiHHMI MOXiA.

[Ipu BTOPUHHOMY PpO3MIIIEHHI aKIiil 3MIACHIOETHCA 3MEHINEHHS PO3MIPY BMIYYEHOrO
KamiTany Ha cyMy 0aaHCOBOI BApTOCTI PO3MIIEHHX BTOPHHHO aKTIiH.

O6mik Bukymennx ninHux namepiB ICl 3MiCHIOETBCS 32 WIHOIO BUKYIy, BH3HAYEHONO
BIANOBIIHO 1O YMHHOI'O 3aKOHOABCTBA.

Bukynneni axmii kmacudikyloTbes SK BJACHI akiii, BHKYIUIEHI B akKIOHEpiB, i
B1110OpakaroTbCsl B 3BITHOCTI POHAY AK 3MEHIISHHsS 3arajibHOl BEMYHHU BIACHOIO KalliTasy.
Cyma, BHpy4YeHa B pPe3yJbTaTi IMOJAJBLIONO NPOAAKY a00 MOBTOPHOIO PO3MIIIEHHS BIACHUX
BHKVIUICHUX aKLiil, BUSHAETHCA 5K 301/IbIIEHHS BJIACHUX KOIIITIB,

Buacuuit xanitan @ouny Ha Aaty Banascy Briovae:

31 epyous 2018 pory 31 epyonus 2017 poky
3apeectpoBanmii (maiioBuii) KamiTan 130 000 130 000
HonatkoBuii KarmTan 24 285 0
Hepoznopinenuii npudyTok (HENOKPUTHH
30UTOK) 208 368 (136)
HeomnaueHuii kamiTan (111 938) (128 100)
BCBOI'O: 250 715 1764
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Mozxuuicts QOHIY OrONOMIYBATH | BHILIAYYBATH JHBIACHAM [1iM4/[a€ IMiJ PeryIrOBaHHS
4YMHHOTO 3aKOHOAABCTBA Y KpaiHu.

Husinennu BinoOpakaroTbess y (hiHAHCOBIH 3BITHOCTI MK PO3MONI HEPOMOALICHOTO
MPUOYTKY B MIPY IX OTOJIOIMIEHHS.

@oHJ HAPAXOBYE NMBINCHIN yYaCHHKAM, | BH3HAE X sIK 3000B'I3aHHsA HA 3BITHY /ATy JIHIIC
B TOMY BHMIIAJIKY, AKILO BOHY OyJIM OrOJOIIEH] 10 3BITHOI JATH BKIIOYHO.

Ipotsrom 2018 poxy @omn He 37iiicHIOBAB PO3OAin NPUOYTKY Ha BUTIATY JUBITEHIIB.

4.7. IllonaTku Ta BIACTPOYEHI IOAATKOBI AKTHBH

IlongaTkoBi akTHBH Ta 3000B'A3aHHS 3 IOTOYHOrO MOAATKY HA MPHOYTOK 3a TOTOYHI POKU
OUIHIOETBCA B CyMi, IO TependadaerbCss A0 BiLMKOAYBAHHA MONATKOBMME OPraHaMu abo Imo
nependadyaeTbcss 10 CIUIATH MOAATKOBMM oOpraHam. IlojaTKOBi CTaBKM Ta  ITONATKOBE
3aKOHOIABCTBO, L0 3aCTOCOBYIOTbCS TSI PO3PAXYHKY Li€l CyMU — Il€ CTaBKH i 3aKOHOIABCTBO,
(pakTHIHO TPHITHATI HA 3BITHY HATY.

Burpatu 3 monarky na mpubyTtok BimoOpaxkaroTecss y (iHaHCOBilM 3BiTHOCTI DOHOY
sixnoBinHo no MCBO 12 «llomatku na npubyrok». Ilorounuil mnomatok Ha TpHOYTOK
BH3HAYACTHCA BHMXOMSIYM 3 ONOJATKOBYBAHOTO MPHOYTKY 3a piK, PO3PAXOBAHOIO 3TIHO HOPM
NOAATKOBOIO 3aKOHOHABCTBa Y kpainu. Bpaxosyiouu cnenudiky miasHOoCTI DOHOY Ta 3aKOHOABYI
obMmexeHHs moao AisteHOCTI PoHAy (PoHA ¢ |HCTHUTYTOM CIJILHOTO IHBECTYBAHHS), CTAHOM Ha
31 rpynns 2018 poky 3a00proBaHiCTh 3 MMONATKY HA MPUOYTOK BifCYTHS.

BizcTpoueHi MOAaTKOBI aKTHBH BH3HAIOTh AN BCIX THMYACOBHMX Pi3HHLb, IO BPAXOBYIOThH
NpH BH3HAYEHHI 00'€KTa ONOJATKYBAHHS, SKINO ICHYE MMOBIPHICTH HASBHOCTI OMOATKOBYBAHOIO
npudyTKy, 3a PaXyHOK SIKOTO MOXKyTb OyTu yruiizosani 36urku. CyTTeBi OIiHKM KepiBHHIITBA
HEeOOXiHI A/ BU3HAYCHHS CYMH BiJCTPOYEHHX MOJATKOBUX AKTHBIB, sIKI MOXYTh OyTH BH3HAHI
BUXOJAYM 3 HMOBIPHUX CTPOKIB 1 pO3MIpy MaiiOyTHHOrO OMOMATKOBYBAHOTO NPUOYTKY 1 cTpareriii
[OJaTKOBOrO IUIAHYBAHHA B MaliOyTHBOMY.

3a pospaxyHkamu @omxy, BpaxoBywud creuudiky gismeHocTI Ta  crenmiky
ononatkyeBaHHs <PoHny, cranoM Ha 31 rpyams 2018 poky cyma NONATKOBONO aKTHBY
(3000B'A3aHHS) TOPIBHIOE HYJIHO.

4.8. O6aik0Bi MOIITHKY MO0 IHIIHX AKTHBIB TA 3000B’13aHb

4.8.1. 3a0e3neueHns

3a0e3neueHHs BU3HAIOTBCS, KoM DOHI Mae TenepimHw 3a0oprosaHicTs (opumuudy ado
KOHCTPYKTHUBHY) BHACIIJIOK MUHYJOI MOMil, i1CHYE HMOBIpHICTH (TOOTO OlNbllE MOMKIMBO, HIiXK
HEMOJKIINBO), IO MOTalIeHHs 3000B'13aHHs BUMaraTuMe BUOYTTs pecypciB, KOTPI BTUTOIOTS y ¢o0i
€KOHOMIYHI BUTOIM, 1 MOXKHA TOCTOBIPHO OILIIHUTH CYMY 3000B'sI3aHHS.

4.8.2. YMoBHi 3000B'sI3aHHS TAa AKTHBH.

DonHn He BU3HAE YMOBHI 3000B'A3aHHA B 3BiTI npo dinaHcoBuid ctan Pouay. [adopmaris
npo yMOBHE 3000B'sI3aHHA PO3KPHBAETHCS, SIKINO MOMIIMBICTH BHOYTTS PECYPCIB, sIKi BTLIIOIOTH Y
co0i eKOHOMIYHI BHTOIH, HE € BignaneHow. @oHy He Bu3HAEe yMOBHI akTuBH. CTHCIA 1HQOpMALs
NpO YMOBHUH aKTUB PO3KPUBAETHCA, KOJTH HAIXOMKEHHA €KOHOMIYHUX BUTLZ € HMOBIPHHM.

5. ®IHAHCOBA 3BITHICTH

dinaHcoBa 3BITHICTh Mae AOCTOBIPHO mojaBaTH (iHaHCOBHUiT CTaH, (DiHAHCOBI PE3yNbBTATH
MISANBHOCTI Ta TPOWIOBI MOTOKM ¢y0'ekTa rocmomaproBanHs. JIOCTOBIpHE IIONAHHS BHMATAE
NpPaBAUBOro MMOJAHHsS BIUIMBY OMNEpalii, 1HIWMX MOAi Ta YMOB BIANOBIHO /10 BH3HAYEHb Ta
KPHUTepiiB BU3HAHHA JUIs aKTUBIB, 3000B'A3aHb, AOXOAY Ta BUTPAT, HaBeneHux y KoHuentyanbHii
OCHOBI.

dinancosa 3BiTHICTE PoHmy mpencraBneHa y simmosigaocti 3 MCBO 1 «Ilomanus
(piHaHCOBOI 3BITHOCTIY:

- bananc cknagaeTeCss METOAOM MOALTY aKTHBIB Ta 3000B'SI3aHB HAa MOTOYHI |
TOBrOCTPOKOBI.

- 3BIT po (h1HAHCOBI PE3YJIbTATH CKJIAAAETHCA METOAOM IMOALITY BUTPAT 3a (PYHKIOHANIbHUM
BH3HaYICHILAM.
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- 3BIT DO PyX IPOLIOBHX KOLITIB CKJAZAETHCS y BiATOBixHOCT: 3 MCEO 7 «3BiT po pyx
TPOLIOBMX KOLITIBY TPSMHM METONOM, B AKOMY PO3KPHBAETHCA in(opmaLis Npo OCHOBHI BHAH
BAJIOBHX IPOIIOBUX Ha/IXOMKEHb Ta BUTPAT.

- 3BIT TIPO 3MiHM y BAACHOMY KATTai CKTAMaeThCs B posropuyTiii dopmi i mpexncrasise
iH(opMaLiio mpo 3miny y Kanitan PoHIy 32 pik, Mo 3aKiHUMBCs 3 1 rpynus 2018 poky.

- IlpumitTkn mo (inascoBoi 3BiTHOCTI CKJIANArOTLCS Y BIAMNOBIMHOCTI 3 0OOB'SI3KOBUMH
BUMOTaMH 110 PO3KPHUTTA iHbopMaLii, BUKianeHux B ycix MCEQ/MC®3.

Busnanua doxodie ma sumpam

Bci crarri noxoniB Ta BuTpar, BU3HaHi y 3BITHHX MepioNax, BKIOUEHO 10 3BITY Hpo
(biHaHCOBI pe3yabTaTH.

Jloxomu BU3HAIOTHCSA, AKIIO iCHYE BHCOKA BipOTigHITh TOTO, 1m0 MoH OTPUMAE €KOHOMIYHI
BUTOZIH 1 CyMy TaKHMX JOXOMiB MOXe GyTH JOCTOBIPHO BU3HAYEHO.

Hoxomu PoHAY BH3HAIOTHLCS HA OCHOBI NPHUHLOHUINY HAPAXyBaHHSA 1 BH3HAYAKTHCS SK
30/IbIIEHHS] €KOHOMIYHHMX BUTOJ] IIPOTSATOM 3BITHOIO nepiony y $opmi HagxomKeHs abo 36bLIeHHS
YU 3MEHIICHHs 3000B's13aHb, 0 MPUBOMUTH 0 301bIIEHHS KAIITALY, HE MOB'I3aHOO 3 BHECKAMHE
y4acHukiB Kamitany. Jloxim MOHmy BKIIOYAE NOXOMH BiX OpONaXy IPHMIMEHL B 00'€kTax
HEPYXOMOCTI, LIHHUX NaTePiB Ta KOPIOPATHBHKX NPAB, HAPAXOBAHI BiACOTKHM, TOITIO.

IIpu BH3HaYeHi BapTOCTI BUHATOPONM BiJ YNPABNiHHS aKkTHBAMH MDOHN BiMIOBIIHO 10
MC®3 15 BuUKOPHCTOBYe METON OLIHIOBaHHA 3a pesyiapTaToM. [0 MeTomy oOwiHIOBaHHSA 3a
Pe3yIbTATOM HANEXUTh, 30KPEMa, aHAJi3 BUKOHAHHS, 3aBEPLIEHOTO Ha ChOTOIHIMIHI i 1eHb, OLIHKH
AOCATHYTHX pe3ynsTatiB. Bpaxosyrounm npunumn npodecifiHoro CKenTHIM3MY Uis 3MiHHOI
BapTOCTI BUHATOPOAU PO3PAXYHOK NOXO/Y 3MiHCHIOETHCS HA KiHEIb KOKHOTO MiCSIIS.

PesynbTar BH3HAYeHHA PO3MIPY BHHATOPOAHM MO VIPABIIHHK AKTHBAMU oopMIHOETBCS
aKTOM BUKOHAHHX POOIT, B SIKOMY BiZIOOPaXacThesi PO3PAXyHOK (OIiHKA) TOCATHYTHX PE3yJIbTATIE
Ha 3BITHY aTy.

Joxin Bin HajiaHHsA TOCHYr BiOOPaKAEThCs B MOMEHT BHHHKHEHHS HE3aNeXKHO Bijl NATH
HA/IXO/DKEHHS KOLUTIB | BH3HAYAETHCS BHXOIAYM 13 CTYNEHs 3aBEPLICHOCTI omepauii 3 HamaHHs
nociyr na paty OanaHcy. Jloxin Bim mpozmaxy (iHAaHCOBHX aKTHBIB BU3HAETHCH V MPUOYTKY abo
30UTKY B pasi 3a10BOJICHHS BCIX HABENEHUX NaJli YMOB!

- @DoHA 1epenac OTOBIpHI NpaBa HA ONEPXkAHHS TIPONIOBHX IIOTOKIB Bil TaKOro
(iHAHCOBOrO aKTHBY;

- QoHZ mepefaB MOKYNIEBi CYTTEBI PU3HKM Ta MEPEBard Bijl BONONIHHSA, TOB s3aHi 3
BJIACHICTIO Ha (iHAHCOBHIT iHCTPYMEHT, iHBECTHII iTHY HepyxoMicTh ab0 iHII aKTHBH;

- 32 DOHZIOM HE 3AIMIIAETHCS aHi MOJAJIbINA YIACTh YIPABIIHCHKOTO MepcoHaty y (hopmi,
AKa 3a3BMYail TI0B’A3aHA 3 BONOMIHHAM, aHi eeKTHBHMII KOHTPOJL 32 MpomaHMMH ()iHAHCOBHMH
IHCTPYMEHTAMH, IHBECTHI HHOK HEPYXOMICTIO 260 iHITMMH aKTHBAMI,

- CyMy HOXO/ly MOKHA JOCTOBIPHO OLIHHUTH,

= fiMoOBIpHO, mo 10 POHAY HAAIIYTH EKOHOMIYHI BUTONH, TIOB’ si3aHi 3 OTICPALIEFD;

- BUTPATH, siki Oynu 260 GynyTh TIOHECeH] y 383Ky 3 ONEPALIER, MOYKHA JOCTOBIPHO
OLI HHTH.

JUBiIeH/TM BUSHAIOTLCSA JOXOIOM, KOJIH BCTAHOBJIEHO MPaBO HA OTPHMAHHSI KOIITIB.

BincoTkosuit HOXix NPH3HAETHCA Y TOMY MEPiOAi, O AKOTO BiH BiJHOCHTHCS BHXOISYH 3
NPUHIMITY HAPAXYBAHHSI.

BrsHanHs TOXOZIB i BUTPAT 32 3BITHUI 11€PiOA HACTYTTHEM YHHOM BiZOGPAKEHO B 3BiTi npo
(hiHAHCOBI PE3YJIbTATH:

Inwi npumimiu do piunozo ginancoeozo 3imy
®oup craHoM Ha 31 rpyams 2018 poky ROUIpHIX MANPUEMCTB HE Mae, TOMY KOHCONIZIOBaHA
(imancosa 3BiTHICTH He cknamaeTbes, 3acTocyBamus MC®3 10 «Kownconimosana thiHaHCcOBa
3BITHICTBY He BinOysanack. IIporsarom 2018 poky He HpHItMANOCH PIlICHB IIPO YTBOPEHHS imiit,
abo mpencTaBHUIITB.

S.1. PO3KpHTTS iH(OpMALLl, IN0 MIATBEPAKYE CTATTI MOAAHI Y (PiHAHCOBHX 3BITAX
3eim npo gpinancoei pezynsmamu (26im npo cyxynnuii 00xio)
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S.1.1. Inmi onepaniiini goxoxn
PeajisaLis 3amacis (HEpyXOMiCTh)

% Ha NOTOUHHIT paxyHOK

JIOXi]T BiX KyPCOBHX Pi3HHIbL

JIMCKOHT no 1eGiTOPChKiii 3a00ProBaHHOCTI
ITpemist IO IOBrOCTPOKOBI it 3a60proBaHHOCTI
Benoro

5.1.2. AgminicTpaTHBHI BUTPATH
Bunaropona KYA

PKO

I BUTpaTH

Benoro

5.1.3. BurpaTu Ha 30yT
Burparu Ha 30yT
Beworo

5.1.4. Inmi onepauiiini BuTpaTH

CobiBapTicTh peati3oBaHKX 3amaciB (HEPYXOMiCTh)
BurpaTy BiJi KypcoBHX pi3HHLb

ButpaT BiZ 3MiHU BapTOCTI AKTHBIB,

K OLIHIOIOTBCS MO CTIPABEIMBIN BAPTOCTI
3MEHILIEHHS Ha PE3ePB KPEIUTHUX OOpTiB

Beworo

5.1.5. Inmi dinancoBi 10X0au Ta BUTPATH
%o IO BUIAHUM [TO3MKAM

% 1o OBEepHANTY

DIHAHCOBI BUTPATH

Beworo

5.1.6. Tnwri poxoau Ta iHIII BHTPaTH
JIOXi)1 BiJT TPOJIAKy 1HBECTHLIH

Inmm moxomm

Co0iBapTicTh MPOIAKy 1HBECTHII i
Beboro

3eim npo Qinancoeuii cman
5.1.7. ®inancosi inBeCTHINT

Beworo

Cranom na 31.12.2018 p. B axruBax ToBapucTBa OONKOBYIOTBCs (hiHAHCOBI 1HBECTHINI V

BUTJISIZII KOPIIOPATHUBHUX MPaB

5.1.8. O6opoTHi aKTHBH
HepyxomicTs 1uts1 mpopaxy
Beworo

5.1.9. Iloro4una nediropcbka 3a00proBaHicTh

3 HapaxoBaHUX NOXOUIB

3a PHAAHHMH ITO3HKAMH Ta 1HmuM (piHaAHCYBaAHHAM
Inma nebiTopcbka 3000proBaHicTh
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31.12.2018
75771
23
2
11031
1969
88 796

31.12.2018
(883)
(118)
(117)

(1111)

31.12.2018
(6)
(6)

31.12.2018
(49 172)

(8)

(8 169)
(6 982)
(64 331)

31.12.2018
10 334
1144
(128)

11 350

31.12.2018
198 754
151
(25 000)
173 905

31.12.2018
2
2

31.12.2018
25383

25 323

31.12.2018
5 407
215720

12

31.12.2017
0

@ OO o O

31.12.2017
29
|

(109)
(139)

31.12.2017
0
0

31.12.2017
0

0

0
0
0

31.12.2017
0
0
0

0

3L12.2017
0

0
0
0

31.12.2017
1
1

31.12.2017
0
0

31.12.2017
0

0
1




5.9.10. I'pomoBi KOmMTH HA MOTOYHOMY pAaXyHKY B 0aHKy B HamioOHAJLHIA BamiOTi Ta ix

eKBIiBAJIEHTH 31122018 31122017
Paxynxu B HamionanbHii BamoTi 36 66 1793
PaxyHku B iHO3eMHi i BamIOTI 0 0
Bcroro 36 662 1793

¥ 3BiTHOMY nepioni POH/ PO3MILTYBaB FPOIIOBI KOINTH B HALIOHAIBHI{ BAIOT Ha OBEepHAiiT.
7.2. 30008 a3aHHs

HoBrocrtpokosi 30008'13aHHs HA OONIKOBYIOTBCS Y BALTIS HEPEeNnnaT 3a HepyxoMe MaiiHo
CTaHOBJIATE 5 574 THC.rpH

HoTouni 3000B's13aHHs CKIANAIOTECS 3 KPEIHTOPCHKOL 3aboprosaHicTs 32 TOBapH, poboTH,
nocnmyru B cymi 1 786 TmCc.rpH. (mo norosopamu KYMiBIi-TIPOZAKY HEPYXOMOCTi) Ta 3a
PO3paXyHKamu 3 OHOKETOM B CyMi 1 THC.IpH.

Ioro4na kpemuTopchbka 3a00proBaHicTh 3a ONCPKaHMMH aBaHCamu B cymi 25 000 Tuc.rpH.
(1acTKOBA OTJIaTa 33 KOPIIOPATUBHI 1PaBa IO IOTOBOPY KyHiBJi-IPOAAKY)

Irini notouHi 30608 s3aHHs B cymi 2 084 THC.I'PH. NPENCTaBIEH] OTOYHOIO 3a00ProBaHicTIO
@ouny nepen KVA 1o BHHArOpomi 3a ynpaBNiHHS AKTHBAMH Ta MOJATKOBHM KPEeIUTOM, STKH
¢h)OpMyBaBCA 32 PAXYHOK OMIIAT [0 NOBTOCTPOKOBOMY JIOTOBODY.

Y HOpiBHAHHI 3 TIOTIEPE/THIM 3BITHUM NepionoM 30608’ si3aHHs 30imbrmiHcs Ha 28 840 THe,
TPH.

Cyma yucroro npubyrky Pon/y 3a 3BiTHMIT nepioz, mo 3akinuuses 31.12.2018 P., CTAHOBUTD
208 603 Tuc. rpu.

6. POSKPUTTSI IHOOPMAIII O MOB'SI3AHMM CTOPOHAM

Ha sumory MCBO 24 «Poskpurrs inopmanii IOZO 3B'S3aHMX CTOPIH» HAJAEThCA
HACTYIIHA IH(pOpPMaNist PO cymu 1e6iTOPCHKoi a60 KPEeTHTOPCHKOI 3a60PrOBaHOCTI, O YTBOPWJIACh
B Pe3yJbTaT ONepaLiii 3 NOB'A3aHHMH CTOPOHAMI.

Jlo moB's3aHmX cTOpiH 200 Omepawiii 3 MOB'I3aHIMHI CTOPOHAME HAJIEKATD:

- MINPHEMCTBA, AKi MPAMO ab0 ONOCEPENKOBAHO KOHTPOMOITH ab0 MepebyBaroTh min
KOHTpOJIeM, a00 K MepedyBaroTh M/l CHibHIM KOHTPONEM pasoM 3 ToBapucTBOM;
acorifioBaHi KOMIIaHii;
CILIbHI MNPHEMCTBA, ¥ SKHX TOBAPHUCTBO € KOHTPONIOKYHM YIACHHKOM,
WIEHH IIPOBI/IHOTO YIIPaBIi HCHKOrO mepconany ToBapucTsa;
OnM3bKi poxuyi 0cO0OH, 3a3HAYEHOT BUILE,

- KOMIaHii, 0 KOHTpomotoTh ToBapucTsa, abo 3MiliCHIOTh CYTTEBHIT BILIMB, 400 MAIOTh
CYTTEBMIA BIICOTOK roiociB y ToBapHCTBi;

- TpOTpaMH BHILUIAT MO 3aKiHYEHHI TPymoBoi AisumbHOCTI npauisHukie Tosapucrsa ato
OyAb~KOro iHIOTO CY6'eKTa rOCIONAPIOBAHHS, SIKHH € TIOB'S3aHOK CTOPOHOK ToBapHCTEA.

Jst wineii wiei QpiHaHCOBOI 3BITHOCTI CTOPOHM BBAXKAIOTHLCS MOB'A3AHUMH, AKIIO OIHA 3 HAX
Ma€ MOMUIMBICTb KOHTPOMIOBATH iHITY CTOPOHY 400 YHHUTE {CTOTHMI BIUHB HA iHITY CTOPOHY NPH
npuAHATI (DiHAHCOBUX Ta oOmepauiiiHux pimedb. [IpH posrmsmi B3a€MOBIZHOCHH 3 KOKHOM
MOJKJIHBOI) IOB'A32HO0 CTOPOHO0 OCOOJHBA yBATa NMPUIIAETHCA CYTHOCTI BiHOCHH, 4 HE JMIIE iX
ropunnaHiil hopmi.

1

Inpopmayis npo nos’sizanux ocié Pondy

ITosHa Ha3Ba rvOpuaHYHOT InenTu dikawiiinuii Kog MicuesnaxomxeHHs Yacrka B
0colu - BJIACHHKA , IM'H, HOPHAHYHOL 0CO0H — FOPHAHYHOT 0CO0H uH CTATYTHOM
3/ 1o 6arexoBi gizHunHol BJIACHHKA, 460 nacHopTHi gaxl (izHIHOT y Kamitai
n 0Co0H — BIacCHHKA peecTpauiiinuii Homep 0co0u, Npo SIKY HoAAETHCS TosapHcT
(y1acHHKa) T2 mocagoBoi 00J1iK0BOI KAPTKH indopmanis Ba, %
ocobu KYA ITATHUKIB NOAaTKIB* (32
HASBHOCTI)
Tonopa Harmamosoi Pamm Iacnopr cepii EA Ne 795536, 13,89
@onny ta Vuacuux ®onny 2726311879 eugaaaii  Jleniancekam  PB
Amnapiii Anatonitiouy YMBC Ykpaiuu B
Kiposorpaacexiii ob.,
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13.01.2001 poxy
Unen marmsigosoi pagw Macnopr cepis HC Ne450135,
®onay Hikonaenxo Onena 2821415269 Bunanuii Kaniscskmm MPB
Bikxropisna YMBC Vkpainu B Yepxracokiit
obnacri., 28.04.1998 p.
Ynen mHarmsmoroi pamm IMacnopr cepis EA Ne124290,
®onny Ioxkarinosa 2916100149 Bumanuii  HoeoykpaiHchkum
Csirnana Bacunisna PB YMBC Vkpainu B
Kiposorpancskiii obaacTi.,
09.07.1996 p.
Hupextop Ta VYuacHmk TMacmopr cepii TT 0064353,
TOB "KYA "XOK 2972522399 Butanni Japanmpkum PY T'V
KEITITAT" MBC Vkpaimu B M. Kuesi
Bparaniu Bacums 02.07.2010 poxy.
Bacunsosnu
Vuacamk TOB "KVA MNacmopr cepii  CH813524
"XOK KEITITAJT" 2986210171 Bugapmi Pagaacexmvm PY TY
Parymarox Ounexcanzp MBC Vkpaima B M. Kaesi
Boo muvmposny 28.05.1998
Indopmauis npo wpuaHYHHX 0Ci0, B sxux Ponjg Gepe yuactb
CumMson ) ) I,uenrgabixamﬂﬁﬂ Heienyinmsl| Shoners | Tpeamer Cyma
4 FOPHINIHOL | HMH KO L ) | 3aboprosanHo |3a00proBaHHOCT
| Nes/m  ocobm, mOAO | FOPHAMYHOL s Laackel cTi iHa31.12.18 p.
_ i >
ok ; ocobu, mogo My |
; AKOI ICHYE | 0cobwm, moao o | IPH.
HOB'ﬂsaHiCTL§ SIKOI 1CHYE HK,OI S KaTTam’
_ ph ! \ : NOB'I3aHICTE Yo
; | ToB's3aHICTH f
i 3 3 3 5 e
‘ TOB | Jorosip 75 333 516,16
L1 i 41458452 «EMAMI 10 BiIcOTKOBOT
I'PYII» HO3HKH
4 TOB Horosip
2 1 41829003 «DAMIIA 10 BiacoTkoBOI | 63 239 302,42 |
MEIKY C» MO3UKH
TOB ; Horosip
3 1 40217390 «KAITYM- 10 | Bincotkosoi | 71 067 181,67
BY» TTO3HKH *
TOB Horoeip
«CEPBICHI BiACOTKOBOI 3347 169,43
4 ‘ 42024851 L arrapmamer| 10 Ho3HKH
TH» |

* T - TOProBUi HiIHHUMHU MATIEPaMH, P - HE3AJIEKHI PEECTPATOPH, K - KOMMAHIl 3 yIpaBIiHHS
aKTUBaMH i{HCTHTYUIHHHX 1HBECTOPIB, [ - AETO3UTapii, 3 - 30epirayi, 0 - OPraHi3aTOpPH TOPTIBIi, H -
HE3aJIeXkKHI OLIHIOBAaYi MaifHa, a - ayJUTOPH, i - iHIIE TOCMONAPCHKE TOBAPHCTBO (AKIO JacTKa

ocobu B HeOMY neperumye 5 %).

Cranom wna 31 rpyans 2018 poxy OesHaniiinoi 3aDOproBaHHOCTI 3a oOmepalisMu 3
noB's3aHUMH ocobamu Hemae. ITpocpodena nebiTopcbka 3a00pProBaHHICTh BHHHMKIA Y 3B'A3KY 3
HEBYACHO CIUIAYEHMMM BiJICOTKAMM HAPaXOBAHMMH [0 BHAAHUM TO3HKAM. Y 3BA3KY 3 4YUM

HapaxOBYCThCA PE3EPB Mijl OUIKYBaHI KPeOUTHI 30MTKM.

3apo0biTHa TaTa uieHaM HarisnoBoi pamu 3a mepiom 01.01.2018 p. mo 31.12.2018 p. He
suruiadyBanack (Unen Harnsamosol paam 3milicHIOE CBOI MOBHOBAKEHHS Ha Oe30TUIaTHIA OCHOBI,

3T1/THO IOTOBOPY ).
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7. IV TA HOJITHUKA YIIPAB/IIHHA ®IHAHCOBHMHU PH3HKAMH

OcHoekit dinancosi 30008'13aHHA @OHIY BKIHOUYATH TOPrOBy Ta 1HILY KPEOHTOPCHKY
3aboprosanicte. OCHOBHOIO METON NAHMX (hiHaHCOBHX 3000B's3aHb € 3aNyUEeHHS KOINTIB 1JIst
dinancysanHs onepauiii ®oHny Ta OTPHMAaHHS CTIEKTPY CreupiuHUX MOCTYT, sKi HeoOXimui s
BAHCHEHHS  MISIBHOCTI  IHCTHTYTY —CIHINBHOrO  iHBecTyBaHHS. OHA  Mae nedITOPCLKY
3a0O0PTOBaHICTh, IPOLIOBI KOIITH, HAJA€ BiJCOTKOBI NO3MKH, IO HAJAE MONIJIMBICTH OTPHUMAHHS
TNPOLCHTHOrO JIOXOly, 3iHCHIOE Omepalii MOKYNKM Ta MpOmaxy HepyxomocTi. MOHI TaKox
YTPUMY€ 1HBECTHIII, SIKi OLHIOKOTHCS 33 CIPABETHBOO BAPTICTIO Yepes3 NpudyToK abo 36HTOK.

QOH/l Ma€ CXMIILHICTD 10 PHHKOBOIO PU3HKY, KPEIUTHOTO PH3MKY Ta PHM3UKY JIKBITHOCT.
PH3MK ¢ HEBIT'€MHOKW YAaCTHHOK EKOHOMIYHOI MisTHHOCTI y4acHHKiB puHKy. QOHHI mnparHe 10
BH3HAYCHHS, OLIHKH, MOHITOPHHTY Ta yNPaBIliHHS KOKHUM BUIOM V CBOIH HisUIbHOCTI BiMOBLIHO
A0 BU3HAYEHOI MOMITHKOIO 1 IPOIETyPaMH.

Kepisanurso ®oHly KOHTPOIOC NPOLEC YIPABITIHHS UMK PU3MKAMH Ta CTEKHTH 32 THM,
mod mistbnicTs QoHAY, ska MOB'A3aHA 3 (IHAHCOBHMH DH3HMKAME, 3iCHIOBANACH 3TiAHO 3
MOJITOKOK Ta MPOLEAYPAMH, a BH3HAYEHHS, OLiHKA (piHAHCOBMX PH3HKIB Ta YNpPaBIiHHS HHMH
BiAOYBANKCS 3TiHO 3 MONITHKOW POHIY Ta FOTOBHOCTI npuiiMaru Ha cebe pusuku. IHbopmanis
PO NaHI PU3HKH HABEE€HA HIDKYIE.

PunxoBuii pusuk

PUHKOBMH PU3MK — Ll PU3HK TOTO, IO CIpaBe/IHBA BapTiCTh 200 MaHOyTHI TpomOBi
TOTOKH Bifl (iHAHCOBOTO iHCTPYMEHTA KONMBATHMYTBCS BHACIZIOK 3MiH PUHKOBHX IiH. PUHKOBHIA
PH3MK OXOILIIOE TPH THITH PU3MKY: BAJFOTHUH PUSHK, BiJICOTKOBHMIT PU3HK Ta IHIIWH IHOBHIl PH3HK,
HANPUKIAN, MU3UK 3MIHA UiH Ha iHCTPYMEHTH Karitany abo HeNMOTO4HI AKTHBH, YTPUMYBaHI IJIst
npozaxy. PIHAHCOBI iHCTPYMEHTH, CXHIBHI 0 PUHKOBOTO PH3HKY BKJIOYAIOTH B cebe iHBeCTHIL],
QoOHJ HAPAKATAMETHCS HA PHHKOBI PH3UKM Y 3B’S3KY 3 iHBECTHIIAMY B akuii, obmiramii Ta immi
(biHAHCOBI IHCTPYMEHTH.

Tnmmii HiHOBMI PU3HMK — Ile PH3KK TOTO, IO CIPABEUTHBA BAPTICTL a60 MaiOyTHI rpoLosi
NOTOKH Biff (iHAHCOBOrO IHCTPYMEHTA KONMBATHMYTHCS BHACTINOK 3MiH PUHKOBHX HiH (oKpiM THX,
10 BUHMKAIOTH YHACIIZOK BiJCOTKOBOTO PH3MKY YH BAIFOTHOIO PU3MKY), HE3AIEXKHO Bif TOro, uu
CUPUYMHEH! BOHM YMHHUKAMH, XapPAKTEPHUMH Ul OKPeMOro (hiHAHCOBOro iHCTpYMeHTa abo Horo
EMITEHTa, UM YMHHMKAMH, IO BIUIMBAIOTH HA BCi MomibHi iHaHCOBI IHCTPYMEHTH, 3 SKHMH
3M1HCHIOIOTHCS ONepatlii Ha PUHKY.

Korupysani i Hexorupysani winni namepu @oHAY CXHIBHI 110 PH3HKY, 3YMOBJICHOTO
HEBU3HAYCHICTIO LIONI0 MAHOYTHBOI BAPTOCTI {HBECTHUIMHUX MiHHHX NAmepiB Ta KOPIOPATUBHUX
npas KommaHii. POHA yNpaBiAe PU3HKOM 3MIHH LiH Ha iHCTPYMEHTH KaIiTaly, auBepcu(iKyr4H
BKJIJAEHHS 1 BCTAHOBIFOKOUM JIMITH /T OKPEMUX IHCTPYMEHTIB i iHCTPYMEHTIB BLiIOMY.

Ha ocroBi ananisy icropuunoi BonatmibHOCTI (oHmosoro inmekcy IT®TC kepiBHHUTBO
DoHJly BU3HAYMIIO, WO LIHOBUH PU3HK ISt aKIil YKPAHCLKUX MiANPHEMCTB CTAHOBUTH +/-40.4%
(y momepenrpomy pouwi +/-70,7%). IloTeHuiiiHa 3MiHAa WiH BH3HAYeHA HA CHOCTEPEKEHHIX
iCTOPHYHOI BONATHIBHOCTI HOXINHOCTEH IBHOTO KiACy aKTHBIB. IIOTEHIiiiHA BOTATHILHICTD
BH3HAYAETHCs sIK Taka, IO BiAMOBIJAE CTAHJAPTHOMY BiIXMJICHHIO PIYHUX TOXiJHOCTEH akiiit
NPOTArOM OCTAHHIX 5 POKiB. SIKINO PUHKOBI 1{iHK 3MiHFOBATUMYThHCSI 32 TAKUM CLIGHAPIEM, L1e MOYKE
BIUIMBATH HAa BApTiCTh YMCTHX akTuBiB. B moprdeni ®onmy ma 31 rpymma 2018 poky He
OOIKOBYIOThCS aKIIii.

BamoTHuil pu3MK — Ile PU3HK TOTO, IO CIpPABEAIMBA BapTicTh af0 MaiOyTHI TPOLIOBI
TNIOTOKH Bil PIHAHCOBOIO iHCTPYMEHTY KOJNMBATHMYThCS BHACHIIOK 3MiH BAIOTHHX KYPCIB.

BamoTHi pusuku y POHAAa MOXYTb BMHHKATH Y 3B'SI3KY 3 BOJOJiHHSIM (biHaHCOBUMU
IHCTPYMEHTAMHU, HOMiHOBAHUMU B iHO3EMHI il BATIOTI.

Cranom ma 31.12.2018 poxy @onp He mMae PiHAHCOBMX AKTUBIB HOMiHOBAHHX B iHO3EMHMX
BAJTFOTAX.

BincoTkoBuii pu3suK — e PH3HK TOTO, WO CIPaBEUIABA BapTicTs abo MaiifyTHi rporuosi
NOTOKH Bl GiNANCOBOre iHCTPYMCHTA KOJMBATHMYTbCH BHACHIAOK 3MiH PUHKOBHX BiICOTKOBHUX
ctapok. MoHy yeBiAOMITIOE, IO BIACOTKOBI CTABKH MOJKYTh 3MIHIOBATHCH 1 L€ BIUIMBATUME SIK Ha
aoxoau PoHLy, TaK 1 Ha CIIPABEIUINBY BAPTICTh YHCTUX AKTUBIB.
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@onp npotsirom 2017-2018 pokis He MaB aKTHBIB, PO3MILICHUX Y GOProBHX 30608’ A3AHHSX
Yy HALlOHAJIbHIA BAMFOTI 3 ()iKCOBAHOIO BiZICOTKOBOI) CTABKOIO.

PunkoBuii pU3HK BUHHUKAE y 3B’5I3KY 3 PU3MKAMU 30MTKIB, 3yMOBIECHNX KOMHBAHHAMM I{H Ha
aKii, BIACOTKOBMX CTaBOK Ta BANIOTHHX KypciB. QOHI HAPAKATHMETHCS HA PHHKOBI PH3HKH V
3B’513KY 3 IHBECTHIIsIMM B aKiil, obmirarii Ta inmi hiHaHCOBI iHCTPYMEHTH.

KpeautHuii pu3uk

Kpenuthuii pmsuk - pmsuk Toro, wo Poun moHece GiHAHCOBI 30MTKH, OCKIIbKH
KOHTPareHTH HE BHKOHYIOTH CBOI 3000B'f3aHHA 32 (iHAHCOBUM IHCTPYMEHTOM 200 KJIE€HTCHKHM
noroeopom. Doun cXuibHHIA 10 KPEIHTHOrO PU3HKY, TIOB'SI3aHOTO HACAMITEPEN 3 010 (GiHAHCOBOIO
TiNTBHICTIO.

@oH/| BUKOPUCTOBYE HACTYIIHI METOH YIIPABIIHHS KPEIMTHUME PH3UKAM,

JimiTH 100 6OProBUX 30008’ A3aHb 32 KNacaMH (iHAHCOBHX 1HCTPYMEHTIB;

JiMITH WOK0 GOProBUX 3000B’sI3aHb MEPEN OFHHM KOHTpareHToM (abo acorjiioBaHOO
Tpymoi0);

JIMITH INONO BKJIaXeHb y (iHAHCOBI IHCTPYMEHTH B PO3PI3i KPEIMTHHX peHTHHIIB 3a
HamioHanpHOK PeHTHHIOBOO IIKAIOH);

JIMITH IIORO PO3MILIEHHS AEMO3UTIB y OaHKaxX 3 Pi3HUMH peifTuHraMu Ta BUumanku nedoiry
Ta HETIOBEPHEHHS JIETIO3UTIB MIPOTATOM OCTAHHIX IT'SITH POKIB.

Cranom na 31.12.2018 p. xpenutHuil pU3KK IO (PIHAHCOBHUM aKTHBAM, L0 OLIHIOIOTHCS 33
aMOpPTH30BaHOK COOIBAPTICTIO, € HU3BKHM, IO IMTBEPIUKYETHCH YMHHUKAMH, 5Ki BPaXOBYIOTH
crernu(piKy KOHTPAreHTiB, 3arajlbHi €KOHOMIYHi YMOBHM Ta OLIHKY SIK MOTOYHOTO, TaK i IPOrHO3HOIO
HAIIPsIMKIB 3MIHH YMOB CTAHOM Ha 3BITHY JaTYy.

Jlo 3axoniB MiHIMi3aL(i BIUIUBY KPEIUTHOrO PU3HKY DOHJ Bi THOCHTD:

- BCTAHOBJIEHHS BHYTPIIDHBOrO OOMexeHHs o0csary neGitopebkoi 3aboproBaHoCTi B
AKTHBAX,

- mgusepcu(iKaIiio CTPYKTYPH aKTHBIB;

- aHani3 IIATOCIIPOMOKHOCTI KOHTPATEHTIB;

- 37ifiCHEHHA 3aXOJiB INOAO HENONIYLISHHS HAABHOCTI B akTWBax MOHJY MPOCTPOUEHOI
nediTopcpkoi 3a00proBaHoCTi.

Kpeoumni pusuxu, nog'sizani 3 mopzoeoio ma iHuoi 0edimopcsroi 3a00p206aHicmio:

YTpaBiIiHHSI KPEOUTHHM PU3HKOM, MOB'SI3aHUM 3 KIIEHTAMH, 301HCHIOETHCS Y BiIIOBI AHOCTI
3 MOJITHKOI, NPOLENYPaMH 1 CHCTEMOI0 KOHTPOJO, BeraHoBieHumu Ponzom. Ha mizpcrasi
KPUTEPIiB BHYTPINIHBOIO PEHTHHIY JUIsi BCIX KIIEHTIB BCTAHOBIIOKOTHCS JIMITH HA 371iHCHEHHS
oTIepariii y Kpemur.

KpenurHa AKiCTh KJI€HTA OLIHIOETBHCS HA OCHOBI AOKIaAHOI (JOPMH OLIHKH KPEIHTHOTO
pelTHHry. 3MIACHIOEThCS PETyISIPHUI MOHIOPHHI HermoraumeHoi aeGiTopchkoi 3a00proBaHHOCTI
KJTIEHTIB.

Kpeoumnuii  pusux, noe'szanuii 3 ¢hinancogumu HCMpYMeHMA. MU MA  ZPOULOBUMU
KOWIMAamMmu.:

Yupasminasg KPEAWTHAM PH3HKOM, OOYMOBJICHHM 3aJHIOKAMH KOLINTB HA PAXyHKAx V
OanHkax Ta (iHAaHCOBHX OpraHi3alisX, 3AIMCHIOETHCS y BiAMOBIHOCTI 3 PINICHHIMH OpTaHiB
yrpasmnaas PoHny. Hanmuimku KOINTiB iHBECTYIOTHCA JIHINE B 3aTBEPKEHMX KOHTPATEHTIB i B
pamMKax KpeJMTHHX JIMITIB, BCTAHOBIEHMX IJA KOXHOTO KoHTparenTta. Kpemuti mimiTh,
BCTAHOBIIEHI IUISI KOHTPATEHTIB IIOKBAPTANBHO aHAMI3YIOThCS MOHIOM i MOXKYTh OyTH 3MiHeHI
IIPOTATOM POKY.

Pusuk JiKBIAHOCTI

@oHA 3AHCHIOE KOHTPONB 3a PHU3HKOM AehiIUTY IPOIMOBHUX KOLITIB, BHKOPHCTOBYIOYH
1HCTPYMEHT ILIAHYBAaHHs MOTOYHOI JIIKBIAHOCTI Ta MAaOyTHIX TPOIMOBHX TOTOKIB.

Js @oHny icHye PU3UK TOTO, IO B PE3YIABTATI AOCTPOKOBOIO BUKOHAHHS MO3HYATEHHKOM
3000B's13aHb 32 [TO3UKOK BUHHUKHE HEIOOTPUMAHHUI JOXi/ 32 HAJaHHUMH [IO3HYaIbHAKY KOWITAMHU 32
B33a€EMHOIO MMUCBMOBO O(OPMIICHOKO 3TOJIOK0 CTOPIH.

Ponp 3A1ACHIOC KOHTPOJIb JIKBIAHOCTI LUUIAXOM ILIaHYBaHHA MOTOYHOI JKBIAHOCTL. POH/
aHamsye TepMIHHM TUIaTeXiB, skl moB'Azani 3 paebitopcpkoro 3aboproeaHicTio Ta iHIIHME
(iHaHCOBMMHM aKTHBaMHM, 3000B’sI3aHHSAME, a TAaKOX MPOTHO3HI [MOTOKH IPOLIOBMX KOINTIB Bif
OTepar HHOI JisTBHOCTI.
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Taxum yuHOM, POHZ HECE PH3HK JIKBIIHOCTI B 0OMEXKEHOMY 00CH31.

Ynpasainasa kanitajaom

Kamnitan Bxmodae B cebe KariTas, 1o npunanac Ha yqacHukis Qomnpy.

OcHoBnoo meroro @oHAy M0N0 yupaBiiHHA KamiTanoM € 3abesnedeHHs cTabilbHOI
KPEIUTOCIIPOMOXXHOCTI Ta aACKBATHOTO DiBHA KamiTaly Mis BeAEHHS MisybHOCTI Pomay Ta
MaKCcHMI3aIii NpuOyTKy YYaCHHKIB.

DOHIOM BUKOHYIOTbCS BCTAHOBJIGH] 3aKOHOIABYl BUMOTH 10 PO3MIpy MiHIMALHOrO 00Csry
aKTHBIB, HNO CTaHOBMTh 1 250 MiHiManbHMX 32pOGITHMX TWIaT y MiCAYHOMY pOSMIpi,
BCTAHOBJIEHOMY 3aKOHOM Ha JIEHb PEeCTpalili KOPIOPATUBHOTO (HOH/Y SK FOPUAMYHOL 0cobH,

3a pik, mo 3axkinuuBces 31 rpymast 2018 poky, He Oyn0 BHECEHO 3MiH 10 LiNel, MOMITHKHA Ta
MPOUEnypP YIIPaBIlHHA KA TAIOM.

DoHA 3MINCHIOE OrJIsA CTPYKTYPH KamiTany Ha Iopiunifil ocHoBi. Ilpu npomy amamisy
Hiinajgae BapTiCTh KaTliTaly Ta NpUTaMaHHI HOro CKIAMOBHM pusuku. Ha OCHOBI OTpHMaHHX
BHUCHOBKIB QOH/I 311 HCHIOE PEryIIOBaHHS KalliTaly LUIXOM 3aJy4€HHs I0IaTKOBOIO Karitany abo
binaHcyBaHHs, a TAKOXK BUILJIATH JAMBiIEHIB.

DinancoBi iIHCTPYMeHTH

Kepisauurso @omzmy 3acTocoBye mpodeciiiHe CyIDKEHHS WOAO TEPMiHIB YTPUMAHHS
(hiHaHCOBUX {HCTPYMEHTIB, IO BXOIATH 1O CKiany dinancoBux axtusis. [Ipodeciiine cymxenHs 3a
LM TIUTAHHAM TPYHTYETHCA Ha OLIHIN pHSHKIB (hiHAHCOBOTO | IHCTPYMEHTY, #oro mpuoyTKoBOCTi i
JAMHAMII Ta {HIIHX (bamopax IIpoTe icHYrOTh HEBM3HAYEHHOCTI, SIKI MOXKYTb OyTH TOB'sI3aHi 3
NPU3YNHHEHHSAM O0ITy WiHHMX IIAIepiB, IO He € MmAKOHTpoibHuM DoHmy (akropom i Moxe
CYTTEBO BIUIMHYTH Ha OIIHKY (iHAHCOBMX IHCTPYMEHTIB. HibKue NpencTaBIeHO TOPiBHSIHHS
OasancoBoi Ta CHpaBeUTHBOI BapTOCTI (GiHAHCOBHX iHCTpymenTiB DoHny, momanux y diHaHCOBI
3BITHOCTI 33 KaTETOPisIMH.

banancosa BapTicTh Crnpaseriusa BapTiCTh

311238 311218
Dinancosi akmueu
HebiTopcpka 300proBaHicTh 3a
PO3paxyHKaMH 3 HApaXxOBaHHUX JOXOMIIB 10:211 5407
Inma noro4yHa nediTopcrka 3a00proBaHiCTh 214 890 215729
I'pomroBi xomTH Ta iX €KBiBaJI€HTH 36 662 36 662
Dinancosi 30606'a3aHHA
[HIm JOBrOCTPOKOBI 3000B'sI3aHHS 5574 5574
Toprosa Ta inma kpeguropceka 3aboprosanicts 28 871 28 871

@oHA BBaXae, IO HaBEAEGHI PO3KPUTIA MO0 3aCTOCYBAaHHs CIPABENJIMBOI BapTOCTI €
TOCTAaTHIMH, 1 HE BBaXKA€, INO 3a MeXXamu (IHAHCOBOI 3BITHOCTI 3AIHIIKMIACH OY/Ib-SIKA CYTTEBA
iHpopMamis INOMO 3aCTOCYBAHHS CIPABEUIMBOI BAPTOCTI, sIKa MOXe OYTH KOPHUCHOK s
KOpHCTYBadiB PiHHACOBOI 3BITHOCTI.

Iepapxia docepen oyinku cnpaeediusor eapmocmi

@onpx BBaxkae, MO OOJIKOBI OIHKH Ta IPHUIYIICHHs, sIKi MAfOTh CTOCYHOK IO OLiHKH
(piHAHCOBHX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHs He HOCTYIIHI, € KIHYOBHM KEPEIOM
HEBHM3HAYEHOCTI OLIHOK, TOMY ILIO:

Kepisanurso @onny BBaXkae, Mo 0OJIKOBI OLIHKH Ta TPUITYLIEHHS, SIKI MAKOThH Bi THOIIEHHS
OO0 OIIHKM (IHAHCOBMX IHCTPYMEHTIB, J€ PHHKOBI KOTHPYBaHHA HE IOCTYIIHI, € KIIOYOBUM
JIKEPENIOM HEBU3HAYEHOCTI OLIHOK, TOMY IIO:

B) BOHH 3 BUCOKHM CTyIIEHEeM IIMOBIPHOCTI 3a3HAIOTh 3MiH 3 IIMHOM YaCy, OCKIJIBKH OLi HKH
0a3yroTbCsT Ha TPUIYUICHHAX KEPIBHHUITBA IMOAO BiJICOTKOBHX CTABOK, BOJIATHJIBHOCTI, 3MiH
BAJIOTHUX KYpPCiB, IOKA3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPHIYBAHL I YaC OLIHKH
IHCTPYMEHTIB, a TAKOXK CHELU(IYHIX 0cOOIMBOCTEN onepartiii; Ta

I') BILIMB 3MiHH B OIIHKaX HAa aKTHBH, BimoOpakeHi B 3BiTI PO (iHAHCOBHMI CTAH, a TAKOXK
Ha I0X0mu (BHTPATH) MOXKe OYTH 3HAYHHM.

AxOM KepiBHUUTBO OHAY BHKOPHUCTOBYBAJIO IHLII [NpPUIYLIEHHA IMOAC BiJCOTKOBHX
CTAROK, ROMATUNLHOCTI, KYPCIB OOMIHY BANIOT, KPEUTHOTO PEHTHHTY KOHTPATEHTA, ATH OepTH i
KOPUI'YBaHb TiJ Yac OMIHKM I1HCTPyMeHTIB, Oinbma a0o MeHIna 3MiHAa B OINHII BapTOCTI
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(hIHAHCOBHMX IHCTPYMEHTIB y pa3i BiACYTHOCTI PHHKOBUX KOTHPYBaHb Mana O ICTOTHMIH BIJIMB Ha
BifoOpa:kenHii y (hiHaHCOBiH 3BiTHOCTI wHCTHIA MPUOYTOK Ta 36UTOK.

DOHJl BUKODMCTOBYE HACTYIHY I€PAPXi0 UM BU3HAHUCHHS CIIPaBEITHBOI  BAPTOCTI
$iHAHCOBUX IHCTPYMEHTIB i PO3KpUTTS iHbopMaLii 1po Hel B pO3pi3i MofeneH OiHKH:

Knacu 1 piBenn 2 piBeHsb 3 piBeHb
AKTHBIB T2 (i, mo MarmTh (71, o HE MArOTH (71, 10 HE MAIOTH Yeboro
3000B’3aHb, | KOTUPYBaHHA, T4 KOTHPVBAHb, ale KOTHDVBaHb 1 HE €
OLIHEHUX 32 | CHOCTEPEKYBaHi) CIIOCTEPEIKYBAHI) CIIOCTEPEIKYBAHHME)
cupaseamuBo | 2018 2017 2018 2017 2018 2017 2018 2017
KO BAPTICTIO
HAara oninxn |31.12.18] 31.12.17 [31.12.18 | 31.12.17 | 31.12.18 |31.12.17 | 31.12.18 | 31.12.17
Kopnoparus 2 1 2 1
Hi mpaBa

IIpoTsiroM 3BITHOro poKy He OyJ0 MEpeMimieHb MiXX PiBHSIMM iepapxii cnpasenIMBOI
BapTOCTI.

7.5. Hopii micnsa Banancy
Mix naTor CKIagaHHS Ta 3aTBEPKEHHsS (DIHAHCOBOI 3BITHOCTI JKOXHMX MOMiH, sKi 6 MorIu
BIUIMHYTH Ha MOKA3HHKM (DIHAHCOBOI 3BITHOCTI Ta E€KOHOMIYHI pIIIEHHS KOPHCTYBAUiB, He

BiAOYBanoCA, OKPiM 11bOTO, HE NPUMANOCh PIilEHHs MPO PO3MOILI npudyTky PoHAY IISTXOM
BMIUIATH OHBIIEHOIB.
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